FINAL

$2,210,000

City of La Crosse, Wisconsin
General Obligation Promissory Notes, Series 2017-C

Sources & Uses

Dated 03/09/2017 | Delivered 03/09/2017

Sources Of Funds

[ V2 44T 10 g o =TT o o PSSR $2,210,000.00
[RCTo) (=TT aTo N od £=10 1 (U0 o O PSP PP TP PPPRTTN 54,862.80
TOTAl SOUICES. oot ittt e e ettt et e ettt e e e oottt et e e e setbeteeeeeeetaaeeaeeaestateseaeeeasssasaaeeesasstsseeeeeaaassssaeeeessassbeseaeesassssaeeeesasataraseeaaanns $2,264,862.80

Uses Of Funds

Deposit t0 Project CONSIIUCHION FUNG........iuuii ittt sa ettt e e et b e e e s e bt e e eabe e e e ahb e e e sabe e e sabeeeeanbbeesnneeeanbeeeannne 2,165,951.00
Deposit to Debt Service FUNG (PIEMIUM).....ccoutiiiiiii ittt ettt et bt e e bbbt e e be e e s bbb e e e sbr e e e aar e e e sebeeeantnees 41,009.30
COStS Of ISSUANCE.......ooiiiiiiiiiie e 23,770.80
Additional Project Funds (Unused Discount + Rounding) 20,278.20
Total UNderwriter's DISCOUNT (0.62790)......ueeiuuieeiiieeiteeeaeitte ettt e ettt e e it et e e be e e e aa bt e e aate e e e bb e e e aabe e e aabe e e abbee e aabeeeaabeeeebbeeesnbeeesbneeens 13,853.50
o] TR O LT TP PPPRRPP $2,264,862.80
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FINAL

$2,210,000

City of La Crosse, Wisconsin
General Obligation Promissory Notes, Series 2017-C

Pricing Summary

Maturity Type of Bond Coupon Yield  Maturity Value Price YTM Call Date  Call Price  Dollar Price
03/01/2019 Serial Coupon  2.000% 1.100% 700,000.00 101.755% - - - 712,285.00
03/01/2020 Serial Coupon  2.000% 1.300% 225,000.00 102.037% - - - 229,583.25
03/01/2021 Serial Coupon  2.000% 1.450% 225,000.00 102.118% - - - 229,765.50
03/01/2022  Serial Coupon  2.000% 1.700% 170,000.00 101.425% - - - 172,422.50
03/01/2023 Serial Coupon  2.000% 1.900% 170,000.00 100.562% - - - 170,955.40
03/01/2024  Serial Coupon  3.000% 2.100% 175,000.00 105.812% - - - 185,171.00
03/01/2025 Serial Coupon  3.000% 2.300% 180,000.00 104.488% c 2.379% 03/01/2024 100.000% 188,078.40
03/01/2026 Serial Coupon  3.000% 2.450% 180,000.00 103.507% c 2.560% 03/01/2024 100.000% 186,312.60
03/01/2027  Serial Coupon  3.000% 2.550% 185,000.00 102.859% c 2.672% 03/01/2024 100.000% 190,289.15
Total - - - $2,210,000.00 - - - - - $2,264,862.80

Bid Information

L AN (o 1U a1 o] 2] oo LTSRN $2,210,000.00
REOFfEriNG Premium OF (DISCOUNL). ... ...ii ittt ettt e ettt e ettt e e et bt e e abe e e aate e e e b b e e e aa b e e e aabe e e e b b e e e ambe e e eabe e e e bbb e e anbeeesbbeeeanneeas 54,862.80
[T (o TSR (o To [ Tox i oo T U TP P PP TP TP $2,264,862.80
Total Underwriter's Discount (0.627%).. $(13,853.50)
2] To 1T TP PORO TR 2,251,009.30
TOAI PUICNASE PTICE.... .ttt ettt e Rt et e et e e et e R e e et e R e e ek et e et e nh e e s Rt e b e e e nn e e re e e bne e neeneneenneenreennn $2,251,009.30
BONA YA DOIIAIS. ......ceiiiiiiiieitee ettt et sh et e e e et e R e e ekt e et e e Rt e e R e e Rt e e et e e Rt et e e R e R st n e e $10,930.89
F =T =T [ I T O T TSP PSSP PP PP O VPP OPPPPRPPPPN 4.946 Years
AN ] = Ve [l OXo 10 o Lo o T PSP P PP TP PP PPPPRPPPN 2.5597898%
Net Interest Cost (NIC)..... .. 2.1846209%
True Interest Cost (TIC) 2.1411490%
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FINAL

$2,210,000

City of La Crosse, Wisconsin
General Obligation Promissory Notes, Series 2017-C

Debt Service Schedule

Date Principal Coupon Interest Total P+l
03/01/2018 - - 50,257.78 50,257.78
09/01/2018 - - 25,700.00 25,700.00
03/01/2019 700,000.00 2.000% 25,700.00 725,700.00
09/01/2019 - - 18,700.00 18,700.00
03/01/2020 225,000.00 2.000% 18,700.00 243,700.00
09/01/2020 - - 16,450.00 16,450.00
03/01/2021 225,000.00 2.000% 16,450.00 241,450.00
09/01/2021 - - 14,200.00 14,200.00
03/01/2022 170,000.00 2.000% 14,200.00 184,200.00
09/01/2022 - - 12,500.00 12,500.00
03/01/2023 170,000.00 2.000% 12,500.00 182,500.00
09/01/2023 - - 10,800.00 10,800.00
03/01/2024 175,000.00 3.000% 10,800.00 185,800.00
09/01/2024 - - 8,175.00 8,175.00
03/01/2025 180,000.00 3.000% 8,175.00 188,175.00
09/01/2025 - - 5,475.00 5,475.00
03/01/2026 180,000.00 3.000% 5,475.00 185,475.00
09/01/2026 - - 2,775.00 2,775.00
03/01/2027 185,000.00 3.000% 2,775.00 187,775.00

Total $2,210,000.00 - $279,807.78 $2,489,807.78

Yield Statistics

L2 To g To A== Tl Do | o T OSSOSO PPUPPPPPPPPPUPPPN $10,930.89
Average Life........... 4.946 Years
Average Coupon 2.5597898%

NEL INEETESE COSE (INIC)....e ettt a e a oottt e ea et £a ket e ettt e oo et et oo ket e e st e e et bt e e be e e e esae e e e bt e e e neteeeenenees 2.1846209%
L R L) TS o A (1 [ T OO PPPPPPP 2.1411490%
BoNd Yield fOr ArDItrage PUMPOSES. ... ...oi ittt ettt b e e h e eea et e ee bt e e ettt e s e bt e e e et e e tn et e nabeeesbeeeeanes 1.9111598%
AlLTNCIUSIVE COSE (AIC). . tteee ettt ettt ettt ettt ettt e ettt e e be e e ekttt e e b bt e ek bt e e o2k bt e e 1R b et e 4mEe £ o228 b e e e am b et e 4abb e e e s b e e e e abb e e e bbeeeanbbeeennbeaeanneaeas 2.3723286%

IRS Form 8038
Net Interest Cost................. 1.9994353%
Weighted Average Maturity 4.967 Years
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FINAL

$2,210,000

City of La Crosse, Wisconsin
General Obligation Promissory Notes, Series 2017-C

Post-Sale Tax Levies -- Accrual Basis

Calendar Principal Coupon Interest Total P+l Levy Amount Levy/Collect
Year Year
2018 - - 75,957.78 * 75,957.78 75,957.78 2017/2018
2019 700,000.00 2.000% 44,400.00 744,400.00 744,400.00 2018/2019
2020 225,000.00 2.000% 35,150.00 260,150.00 260,150.00 2019/2020
2021 225,000.00 2.000% 30,650.00 255,650.00 255,650.00 2020/2021
2022 170,000.00 2.000% 26,700.00 196,700.00 196,700.00 2021/2022
2023 170,000.00 2.000% 23,300.00 193,300.00 193,300.00 2022/2023
2024 175,000.00 3.000% 18,975.00 193,975.00 193,975.00 2023/2024
2025 180,000.00 3.000% 13,650.00 193,650.00 193,650.00 2024/2025
2026 180,000.00 3.000% 8,250.00 188,250.00 188,250.00 2025/2026
2027 185,000.00 3.000% 2,775.00 187,775.00 187,775.00 2026/2027
- $2,210,000.00 - $279,807.78 $2,489,807.78 $2,489,807.78 -

* To be paid in part by a deposit of premium to the debt service fund in the amount of $41,009.30.
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FINAL

$2,210,000

City of La Crosse, Wisconsin
General Obligation Promissory Notes, Series 2017-C

Settlement Report

Dated 03/09/2017 | Delivered 03/09/2017

L 0T OO PR PP PTRRPRN $2,251,009.30
TOLAI PUICNASE PFICE....c. ittt a et e bt oo h bt e o ek et e 42k e et oo e b et e 2 kbt e e b bt e e e abb e e e bt e e e anbe e e e s b e e e sabeeeennn s $2,251,009.30
[CTolo o I =111 [ B =T o0 1] | OO PUT R UUPPPPRPN (22,100.00)
(DU L O 011 o PSP RPPRPOPPR $2,228,909.30
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FINAL

$2,210,000

City of La Crosse, Wisconsin

General Obligation Promissory Notes, Series 2017-C

Derivation Of Form 8038 Yield Statistics

Maturity Issuance Price Issuance Price Exponent Bond Years
Value
03/09/2017 - - - - -
03/01/2019 700,000.00 101.755% 712,285.00 1.9777778x 1,408,741.44
03/01/2020 225,000.00 102.037% 229,583.25 2.9777778x 683,647.90
03/01/2021 225,000.00 102.118% 229,765.50 3.9777778x 913,956.10
03/01/2022 170,000.00 101.425% 172,422.50 4.9777778x 858,280.89
03/01/2023 170,000.00 100.562% 170,955.40 5.9777778x 1,021,933.39
03/01/2024 175,000.00 105.812% 185,171.00 6.9777778x 1,292,082.09
03/01/2025 180,000.00 104.488% 188,078.40 7.9777778x 1,500,447.68
03/01/2026 180,000.00 103.507% 186,312.60 8.9777778x 1,672,673.12
03/01/2027 185,000.00 102.859% 190,289.15 9.9777778x 1,898,662.85
Total $2,210,000.00 - $2,264,862.80 - $11,250,425.47

IRS Form 8038

Weighted Average Maturity = Bond Years/Issue Price

Total Interest from Debt Service
Reoffering (Premium) or Discount

LI = U 1 =] (= O PR P PP UPPPPRRTONE
NIC = Interest / (Issue Price * Average Maturity)

Bond Yield for Arbitrage Purposes
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4.967 Years

279,807.78
(54,862.80)

224,944.98
1.9994353%

1.9111598%




FINAL

$2,210,000

City of La Crosse, Wisconsin
General Obligation Promissory Notes, Series 2017-C

Proof of Premium/5Yr Call Bond Selection of Call Dates/Prices

Maturity Call Date Call Price PV at Bond Lowest?
Yield

03/01/2025 - - 194,414.69 No
03/01/2025 03/01/2024 100.000% 192,722.67 Yes
03/01/2026 - - 196,074.83 No
03/01/2026 03/01/2024 100.000% 192,722.67 Yes
03/01/2027 - - 203,195.46 No
03/01/2027 03/01/2024 100.000% 198,076.08 Yes
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FINAL

FINAL

$2,210,000

City of La Crosse, Wisconsin
General Obligation Promissory Notes, Series 2017-C

Proof of D/S for Arbitrage Purposes

Date Principal Interest Total
03/09/2017 - - -
03/01/2018 - 50,257.78 50,257.78
09/01/2018 - 25,700.00 25,700.00
03/01/2019 700,000.00 25,700.00 725,700.00
09/01/2019 - 18,700.00 18,700.00
03/01/2020 225,000.00 18,700.00 243,700.00
09/01/2020 - 16,450.00 16,450.00
03/01/2021 225,000.00 16,450.00 241,450.00
09/01/2021 - 14,200.00 14,200.00
03/01/2022 170,000.00 14,200.00 184,200.00
09/01/2022 - 12,500.00 12,500.00
03/01/2023 170,000.00 12,500.00 182,500.00
09/01/2023 - 10,800.00 10,800.00
03/01/2024 720,000.00 10,800.00 730,800.00

Total $2,210,000.00 $246,957.78 $2,456,957.78
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FINAL

$2,210,000

City of La Crosse, Wisconsin
General Obligation Promissory Notes, Series 2017-C

Proof Of Bond Yield @ 1.9111598%

Date Cashflow PV Factor Present Value Cumulative PV
03/09/2017 - 1.0000000x - -
03/01/2018 50,257.78 0.9815737x 49,331.71 49,331.71
09/01/2018 25,700.00 0.9722828x 24,987.67 74,319.38
03/01/2019 725,700.00 0.9630798x 698,906.99 773,226.37
09/01/2019 18,700.00 0.9539639x 17,839.12 791,065.49
03/01/2020 243,700.00 0.9449343x 230,280.48 1,021,345.98
09/01/2020 16,450.00 0.9359901x 15,397.04 1,036,743.01
03/01/2021 241,450.00 0.9271307x 223,855.70 1,260,598.71
09/01/2021 14,200.00 0.9183551x 13,040.64 1,273,639.36
03/01/2022 184,200.00 0.9096625x 167,559.83 1,441,199.19
09/01/2022 12,500.00 0.9010522x 11,263.15 1,452,462.34
03/01/2023 182,500.00 0.8925235x 162,885.53 1,615,347.87
09/01/2023 10,800.00 0.8840754x 9,548.01 1,624,895.89
03/01/2024 730,800.00 0.8757073x 639,966.91 2,264,862.80

Total $2,456,957.78 - $2,264,862.80 -

Derivation Of Target Amount

Par Amount of Bonds
Reoffering Premium or (Discount)

Original Issue Proceeds
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$2,210,000.00
54,862.80

$2,264,862.80




FINAL

$2,210,000

City of La Crosse, Wisconsin

General Obligation Promissory Notes, Series 2017-C

Bond Balance Report

Date Principal Coupon Interest Total P+l Bond
Balance

03/01/2018 - - 50,257.78 50,257.78 2,210,000.00
09/01/2018 - - 25,700.00 25,700.00 2,210,000.00
03/01/2019 700,000.00 2.000% 25,700.00 725,700.00 1,510,000.00
09/01/2019 - - 18,700.00 18,700.00 1,510,000.00
03/01/2020 225,000.00 2.000% 18,700.00 243,700.00 1,285,000.00
09/01/2020 - - 16,450.00 16,450.00 1,285,000.00
03/01/2021 225,000.00 2.000% 16,450.00 241,450.00 1,060,000.00
09/01/2021 - - 14,200.00 14,200.00 1,060,000.00
03/01/2022 170,000.00 2.000% 14,200.00 184,200.00 890,000.00
09/01/2022 - - 12,500.00 12,500.00 890,000.00
03/01/2023 170,000.00 2.000% 12,500.00 182,500.00 720,000.00
09/01/2023 - - 10,800.00 10,800.00 720,000.00
03/01/2024 175,000.00 3.000% 10,800.00 185,800.00 545,000.00
09/01/2024 - - 8,175.00 8,175.00 545,000.00
03/01/2025 180,000.00 3.000% 8,175.00 188,175.00 365,000.00
09/01/2025 - - 5,475.00 5,475.00 365,000.00
03/01/2026 180,000.00 3.000% 5,475.00 185,475.00 185,000.00
09/01/2026 - - 2,775.00 2,775.00 185,000.00
03/01/2027 185,000.00 3.000% 2,775.00 187,775.00 -

Total $2,210,000.00 - $279,807.78 $2,489,807.78 -
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