
UPPER FLOOR RENOVATION PROGRAM

LOAN AND DEVELOPMENT AGREEMENT

319 Main Street

THIS AGREEMENT, dated the 3rddayofApril 2017, byand between Batavian Building, LLC with itsaddressat
319 Main Street, La Crosse, Wisconsin 54601, hereinafter referred to as the Debtor, and the City of La
Crosse, Wisconsin, a municipal corporation ofthe StateofWisconsin, having itsprincipal office at City Hall,
400 La CrosseStreet, La Crosse, Wisconsin 54601, hereinafter referred to as the City.

WITNESSETH:

WHEREAS, the City hasfunds available from the StateofWisconsin Board ofCommissioners ofPublic Lands
(State Trust Fund) to beused for the Upper Floor Renovation Program to renovate upper floors ofbuildings
in Downtown La Crosse; and

WHEREAS, the Debtordesires to improve the economic environmentin the central business district; and

WHEREAS, the Debtor wishes to borrow from the City the sum of up to Two Hundred Thousand
Dollars($200,000) which will beapplied toward the costofthe second floor renovations at 319Main Street;
and

WHEREAS, theCity is willing to loan thetotal sum ofup toTwo Hundred Thousand Dollars ($200,000) to the
Debtor which will be applied toward the costof second, third,fourth and/or fifth floor renovations at 319
Main Street, pursuant to the following terms and conditions; and

WHEREAS, prior to advancing funds to the Debtor,the City of La Crosse desires certain assurances as more
fully set forth herein;

NOW, THEREFORE, inconsideration of the mutual representations and agreements contained herein, and
for other good and valuable consideration, it is agreed as follows:

A. PROJECT

1. The Debtor shall complete renovations on the second, third, fourth and/or fifth floor
renovations at 319 MainStreet in accordance with the application submitted to the City of La
Crosse dated March 23,2017. The land and building are described as:

ORIGINAL PLAT OF THE TOWN OF LA CROSSE W 86 FT LOTS 6 & 7 BLOCK 24 LOT SZ:86 X

120

Property Address: 319 Main Street, La Crosse
Tax Parcel No.: 17-20020-30

B. PUBLIC BENEFIT

Property value must increase at a rate of one and one fourth times the City's loan. The property
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