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Prog ra m G oa l:

Th eg oalof th eCom m unityDev elopm entI nv estm ent(C D I ) G rantProg ram isto incentdow ntow n
com m unitydev elopm entin th estateof W isconsin.

Th isprog ram supportsth efollow ing W ED C Strateg ic PillarandF ocusA rea:

Com m unityandEconom ic O pportunity:C om m unityDev elopm ent

Prog ra m D escription:

Th eprog ram w illsupporturban, sm allcityandruralcom m unityredev elopm enteffortsbyprov iding
financialincentiv esforsh ov el-readyprojectsw ith em ph asison, butnotlim itedto, dow ntow n
com m unity-driv en efforts. F undedactiv itiessh ouldleadto m easurablebenefitsin job opportunities,
propertyv aluesand/orlev erag edinv estm entbylocalandpriv atepartners.

Elig ibilityRequirem ents:

M unicipalities(including counties, cities, v illa g esandtow ns), tribalentitiesandoth erg ov ernm ental
auth oritiesdesig natedbya m unicipalityto applyon itsbeh alf w illbeelig ibleto receiv eg rantassistance
underth efollow ing restrictions:
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◦G rantrecipientsm ustprov idea m inim um 3:1m atch inv estm entin projectcosts
◦N o m ore th an 30 percent of th e m atch  inv estm ent m ay consist of oth er state and/or federal g rant 

sources
◦A pplicants m ust prov ide a  sig ned resolution by th e g ov erning  elected body auth orizing  th e 

subm ittalof an application to th eC D I G rantProg ram
◦A pplicants m ay only receiv e one C D I  G rant per fiscal year
◦Th e project m ust inelig ible for an a w ard under W ED C ’s B row nfield G rant prog ram .
◦A n applicant th at w as im pacted by an ev ent th at h as resulted in a  State or F ederal D isaster 

D eclaration w ith in th e24m onth spriorto subm itting an application m ayreceiv efundsfor
m itig ation orpreparednessplanning andw illreceiv eadditionalconsiderationsincluding th e
follow ing :

◦W EDC  m ay reduce or w aiv e th e m atch  requirem ents
◦A pplicants m ust dem onstrate th at all oth er funding  m ech anism s (C SB G , W I  D isaster F und, 

F EM A , etc.) h a v ebeen ev aluatedandfullyutilizedbeforeapplying forW ED C CD I G rant
funding .

Elig ibleactiv itiesinclude:

◦B uilding  renov ation
◦H istoric preserv ation
◦D em olition
◦N ew  construction
◦I nfrastructure inv estm ent

Elig ibleprojectsare:

◦D ev elopm ent of sig nificant destination attractions
◦Reh abilitation and reuse of underutilized or landm ark building s
◦I nfill dev elopm ent
◦H istoric preserv ation
◦I nfrastructure efforts, including  disaster prev ention m easures, prov iding  substantial benefit to 

dow ntow n residents/propertyow ners
◦M ixed-use dev elopm ents (not exclusiv ely residential)

A ctiv itiesinelig ibleforg rantassistanceorm atch include, butarenotlim itedto:

◦Past costs
◦I n-kind contributions
◦I ndirect construction costs (a.k.a . “soft” costs)

W EDC w illtaketh efollow ing into accountw h en considering a C D I G rant:

◦I m pact on th e com m unity
◦F inancial justification
◦Prev ious planning  efforts
◦Readiness to proceed
◦I nv olv em ent of public-priv ate partnersh ips
◦O th er factors determ ined by W ED C
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I ncentivesa ndA v a ila bleF unding (F Y17):$3,000,000

Th eg rantsw illbelim itedto 25percentof elig ibleprojectcostsup to $250,000.

A tleast50% of th efundsw illbeaw ardedto cities/tow nsunder50,000in population perU.S. C ensus
data.

F undsw illbeaw ardedth roug h an ong oing application process.

ExpectedO utcom es:

Th eprog ram isexpectedto assist20com m unitiesandach iev e10:1lev erag eratio andresultin taxbase
increases.

Perform a nceReporting :

Prog ram perform ancew illbem easuredbyth efollow ing m etrics:

◦I ncreased job creation or retention as docum ented by th e recipient
◦Lev erag ed inv estm ent as reported and docum ented by th e recipient
◦I ncreased tax base dem onstrated by ch ang es in assessm ents
◦Project specific g ains (e.g . square feet of space reh abbed, num ber of im prov ed facades, etc.) as 

docum entedbyth erecipient
◦N um ber of studies, m arket analysis reports, oth er docum entation depending  on th e project 

subm ittedto staff upon com pletion

G rantrecipientsw illberequiredto subm itsem i-annualfiscalandnarrativ ereportsuntilth eprojectis
com pleted. Th efinalreportsh allincludedetailson th eabov em etrics. I n addition, allprojectsw illbe
rev iew edto ensurecom pliancew ith contractdeliv erables.

A pplica tion a ndA w a rdsProcess:

A pplicantsfora C om m unityDev elopm entI nv estm entG rantProg ram sh ouldcom pletean application
th roug h a reg ionaleconom ic dev elopm entdirector. Th eapplication w illbeassig nedto an underw riter
andprojectsw illg o th roug h th eaw ardrev iew process.

F orm oreinform ation on application rev iew , internalprocessandaw arddistribution, pleasereferto
W ED C ’saw ardadm inistration policiesandprocedures.

Pa g e3of 3Com m unityDev elopm entI nv estm entG rants

7 /20/2017h ttp://inw isconsin.com /inside-w edc/transparency/prog ram s/com m unity-dev elopm ent-inv es...


