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Post-Sale
$1,405,000
City of La Crosse, Wisconsin
General Obligation Promissory Notes, Series 2019-B
Sources & Uses
Dated 09/05/2019 | Delivered 09/05/2019

Sources Of Funds
Par Amount of Bonds .. $1,405,000.00
REOTEANG PIEIMIUMI.......c et ere e et eeses e neae s e et e esse e e s b e R s shsbtsoesenmsotsbbssbansatsssessabsessntrasnansnasasass 166,432.60
TORAl SOUMCES.coiiciietnissonissisesisimestioisoisssiasssestiessssnnssssossosssssssnssntsostessasssessestsessssstssanss $1,571,432.60
Uses Of Funds
Deposit to Project CONSIUCHON FUNG...........coooiiierieiiereresieiesneeeestetneseseesasnetasseessestssasssssessesssasesesasssssensansenssesasessasasses $1,373,326.00
Deposit to Debt Service FUNG (PremiUm)...... ..o vuireenirrreierereisicreseessessessssesassessesessesssssestassssessessesssessassssnsssasessessene 166,895.10
Additional Project Funds (Unused DiSCount & ROUNGING).......c.cceeeveeruriarenieceeineresieeesseserensessoransesensssersassensasarsasassssasss 15,328.00
CoStS Of ISSUANCE........eoeeercrrenreercercnee et ree s esrneseen 16,346.00
Total Underwriter's Discount {0.750%) 10,537.50
Total Uses $1,571,432.60
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Post-Sale

$1,405,000

City of La Crosse, Wisconsin
General Obligation Promissory Notes, Series 2019-B

Pricing Summary

Maturity TypeofBond Coupon Yield Maturity Value Price Y™ CallDate Call Price  Dollar Price

03/01/2020 Serial Coupon 5.000% 1.000% 130,000.00 101.945% - - - 132,528.50
03/01/2021 Serial Coupon 5.000% 1.020% 130,000.00 105.866% - - - 137,625.80
03/01/2022 Serial Coupon 5.000% 1.040% 135,000.00 109.704% - - - 148,100.40
03/01/2023 Serial Coupon 5.000% 1.060% 135,000.00 113.460% - - - 153,171.00
03/01/2024 Serial Coupon 5.000% 1.070% 140,000.00 117.179% - - - 164,050.60
03/01/2025 Serial Coupon 5.000% 1.120% 140,000.00 120.599% - - - 168,838.60

03/01/2026 Serial Coupon 5.000% 1.210% 145,000.00 123.583% - 179,195.35

1.720% 03/01/2026  100.000% 178,280.40

03/01/2027 Serial Coupon 5.000% 1.300% 145,000.00 122.952% c
03/01/2028 Serial Coupon 2.000% 1.700% 150,000.00 101.835% c 1.766% 03/01/2026 100.000% 152,752.50
03/01/2029 Serial Coupon 2.000% 1.800% 155,000.00 101.219% c 1.859% 03/01/2026 100.000% 156,889.45
Total - - - $1,405,000.00 - - - - - $1,571,432.60
Bid Information
Par AMount of BONAS......ccccceeeeererncneccorereensnmssesesisessssninsseane $1.405,000.00
Reoffering Premium or {Discount)............... . 166,432.60
Gross Production............c...... $1.571,432.60
Total Underwriter's Discount {0.750%)... $(10,537.50)
Bid (111.096%)..cccrererennererireneissviresssnisssnsnnnens . 1,560,895.10
Total PUIChASE PrCE.....ccceeeereerecrererernrsisissnesnsssnsssasessasassrsans reeseeererasesssaestrisabeseasesanaRe e rR e sasbad e bbb R e RS b SR RS b e SRR s A SRR b0s $1,560,895.10
BONA YOI DOIAIS........c.oooeirisiseresesamssseresesssssossnanssmasensrarsesesessosssssesisssnssesesnsssssnenasnssssasssesnananssasessssans . $7,231.89
Average Life.....cc.eenen. . . 5.147 Yea:s
AAVETAGE COUPON...coeumirerersaresiesssessrsserssetasessossssssssssessssssstesetssntiebssss LSS 4404 R8 4RS840 4 LA EE S LE LTSS 3.8616621%
Net Interest Cost (NIC)......coomiervninmisrerensismecnooiasisiin . rresersetesistsne e saase- 1.7059998:/:.
True Interest Cost (TIC).... . .- [OTRT— . . 1.5986379%
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Post-Sale

$1,405,000

City of La Crosse, Wisconsin
General Obligation Promissory Notes, Series 2019-B

Debt Service Schedule
Date Principal Coupon Interest Total P+l
03/01/2020 130,000.00 5.000% 29,871.11 159,871.11
09/01/2020 - - 27,300.00 27,300.00
03/01/2021 130,000.00 5.000% 27,300.00 167,300.00
09/01/2021 - - 24,050.00 24,050.00
03/01/2022 135,000.00 5.000% 24,050.00 159,050.00
09/01/2022 - - 20,675.00 20,675.00
03/01/2023 135,000.00 5.000% 20,675.060 155,675.00
09/01/2023 - - 17.300.00 17,300.00
03/01/2024 140,000.00 5.000% 17,300.00 157,300.00
09/01/2024 - - 13,800.00 13,800.00
03/01/2025 140,000.00 5.000% 13,800.00 153,800.00
09/01/2025 - - 10,300.00 10,300.00
03/01/2026 145,000.00 5.000% 10,300.00 155,300.00
09/01/2026 - - 6,675.00 6,675.00
03/01/2027 145,000.00 5.000% 6,675.00 151,675.00
09/01/2027 - - 3,050.00 3,050.00
03/01/2028 150,000.00 2.000% 3,050.00 153,050.00
09/01/2028 - - 1,550.00 1,550.00
03/01/2029 155,000.00 2.000% 1,550.00 156,550.00
Total $1,405,000.00 - $279,271.11 $1.684,271.11
SIGNIFICANT DATES
DIALEA DALE.....c.oiverrrerrireererreresrenresssssssmrrestosessassasessassestesmessessseesresseseseesenbossoessessssssssosssnsssassasssasasssssasssennesesassaenssss sassssssoss 9/05/2019
DBIIVEIY DAL0......ererreereeree ettt s s e st st e bbb e b b et sh s s b s e B bR RS SRR RS R SRR e e e R AR AT S Rs RO g SE e SE SRR SRR e LS ae bR R R et R 9/05/2019
FIrSt COUPON DALE....overerrerereererieresercasiesiessaamseestesseenseestessantse s essesbbaant e besbeatsiasbsob e e s IE e b e a b e R s R e R e b e n s e se e aaRbeenbEebEa b saRse bRt s b0 s 3/01/2020
Yield Statistics
BONA YOOI DOIAIS....euceveierereerreireiatariasiaseseraesessesssssesessensossbiessasssssbaesesssastosssbsssentnsessansenssestessesnsssssosiassasssnsseasassnasnsnnsasen $7,231.89
Average Life........... 5.147 Years
Average Coupon 3.8616621%
INEL INLETESE COSE INIC) . e rerrererisrerersieseereeremsenreess e trersassresbsansuestssbassstesiosbensstnabassassasnressransssnsarsesnsnssstsseassstnosssssassnses 1.7059998%
True Interest Cost (TIC ... 1.5996379%
Bond Yield for Arbitrage Purposes. v 1.3662061%
Al INCIUSIVE COSTLAIC)....cueiriiiriirecicriericrtinrintstsiessasiassaes e ssesstastsesbesbesneasssanssassasnseestesiessesrbesstonsasstsssensenersnsvansenssansensinise 1.8255039%
IRS Form 8038
L L [ L 0L OO OO OO OO UU TP UU USROS OIUSITOTPPIOPTRPITN 1.3897822%
Woeighted Average MaMUMLY...........ooiimimiimmiiiiiiis s ss s s aesesssa s sessnassesssassesssansenssassosbesssesns 5.167 Years
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Post-Sale

$1,405,000

City of La Crosse, Wisconsin
General Obligation Promissory Notes, Series 2019-B

Post-Sale Tax Levies -- Accrual Basis

Calendar Principal Coupon Interest Total P+l Premium Levy Amount Levy/Collection
Year Year
2020 130,000.00 5.000% 57,171.11 187,171.11 (57,171.11) 130,000.060 2019/2020
2021 130,000.00 5.000% 51,350.00 181,350.00 (51,350.00) 130.000.00 202072021
2022 135,000.00 5.000% 44,725.00 179,725.00 (44.725.00) 135,000.00 2021/2022
2023 135,000.00 5.000% 37,975.00 172,975.00 (2.648.99) 170,326.01 2022/2023
2024 140,000.00 5.000% 31,100.00 171,100.00 171,100.00 2023/2024
2025 140,000.00 5.000% 24,100.00 164,100.00 164,100.00 2024/2025
2026 145,000.00 5.000% 16,975.00 161,975.00 161,975.00 2025/2026
2027 145,000.00 5.000% 9,725.00 154,725.00 154,725.00 2026/2027
2028 150,000.00 2.000% 4,600.00 154,600.00 154,600.00 2027/2028
2029 155,000.00 2.000% 1,550.00 156,550.00 156,560.00 202812029
- $1,405,000.00 - $279.271.11 $1,684,271.11 (155,895.10) $1,528,376.01 -
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Post-Sale

~ $1,405,000

City of La Crosse, Wisconsin

General Obligation Promissory Notes, Series 2019-B

Bond Balance Report

Date Principal Coupon Interest Total P+l Bond Balance
03/01/2020 130,000.00 5.000% 29,871.1 159,871.11 1,275,000.00
09/01/2020 - - 27,300.00 27,300.00 1,275,000.00
03/01/2021 130,000.00 5.000% 27,300.00 157,300.00 1,145,000.00
09/01/2021 - - 24,050.00 24,050.00 1,145,000.00
03/01/2022 135,000.00 5.000% 24,050.00 159,050.00 1,010,000.00
09/01/2022 - - 20,675.00 20,675.00 1,010,000.00
03/01/2023 135,000.00 5.000% 20,675.00 155,675.00 875,000.00
09/01/2023 - - 17,300.00 17,300.00 875,000.00
03/01/2024 140,000.00 5.000% 17,300.00 157,300.00 735.000.00
09/01/2024 - - 13,800.00 13,800.00 735.000.00
03/01/2026 140,000.00 5.000% 13,800.00 153,800.00 595,000.00
09/01/2025 - - 10,300.00 10,300.00 595,000.00
03/01/2026 145,000.00 5.000% 10,300.00 155,300.00 450,000.00
09/01/2026 - - 6.675.00 6,675.00 450,000.00
03/01/2027 145,000.60 5.000% 6,675.00 151,675.00 305,000.00
09/01/2027 - - 3,050.00 3,050.00 305,000.00
03/01/2028 150,000.060 2.000% 3,050.00 153,050.00 155,000.00
09/01/2028 - - 1,550.00 1,550.00 155,000.00
03/01/2029 165,000.00 2.000% 1,550.00 156,550.00 -

Total $1,405,000.00 - $279,271.11 $1,684,271.11 -
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Post-Sale

~ $1,405,000

City of La Crosse, Wisconsin
General Obligation Promissory Notes, Series 2019-B

Settlement Report
Dated 09/05/2019 | Delivered 09/05/2019

PRI, . eeeeeeeeeeeeectestsstastastsstsetassesseersessssssrnessesssessessentasbesbansaesbensensesnssnesnasnrratestestorssatsstsatiestiatieesaesreraesRteResranaseabassaessesaens $1,560,895.10
Total Purchase Price $1,560,895.10
Good Faith Deposit....... (14,050.00)
DUR AL CIOSING. ...v.ereereriverirsersrisressensesseasiaseassasasssesssmessessesssssassssssnsstssensasseessassissessssssesssasiansansssarassssenastesenantossansssseneatss $1,546,845.10
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Post-Sale

$1,405,000

City of La Crosse, Wisconsin
General Obligation Promissory Notes, Series 2019-8

Derivation Of Form 8038 Yield Statistics

Maturity Issuance Value Coupon Price Issuance Price Exponent Bond Years
09/05/2019 - - - - . R
03/01/2020 130,000.00 5.000% 101.945% 132,528.50 0.4888889x 64,791.74
03/01/2021 130,000.00 5.000% 105.866% 137,625.80 1.4888889x 204,909.52
03/01/2022 135,000.00 5.000% 109.704% 148,100.40 2.4888889x 368,605.44
03/01/2023 135,000.00 5.000% 113.460% 153,171.00 3.4888889x 534,396.60
03/01/2024 140,000.00 5.000% 117.179% 164,050.60 4.4888889x 736,404.92
03/01/2025 140,000.00 5.000% 120.599% 168,838.60 5.4888889x 926,736.32
03/01/2026 145,000.00 5.000% 123.583% 179,195.35 6.4888889x 1,162,778.72
03/01/2027 145,000.00 5.000% 122.952% 178,280.40 7.4888889x 1,335,122.11
03/01/2028 150,000.00 2.000% 101.835% 152,752.50 8.4888889x 1,296,699.00
03/01/2029 155,000.00 2.000% 101.219% 156,889.45 9.4888889x 1,488,706.56

Total $1,405,000.00 - - $1,571,432.60 - $8,119,150.89
Description of Bonds
FINal MAIUMLY DAt....c..cociriiniiimiinienininiemnsnsiimminonismimimisssmesemmssssiemmsiisinisias sianmenmassaeriasissessonossss 3/0142029
Issue price of entire issue.............. we  1,571,432.60
Stated Redemption at Maturity.............occooveriiiniit e ... 1,405,000.00
Weighted Average Maturity = Bond Years/ISSUe PFICE............cconvrrrreircinnvninnnnivinininnnns w. 5,167 Years
Bond Yield for Arbilrage PUMOSES.........coiiiviiiiiiiiinir et ieressrresssesiessbasstessansessassseassesssenssnsssnasssassansannsons 1.3682061%
Uses of Proceeds of Issue
Proceeds used for acCrued iNterest.........viriimniirc e -
Proceeds used for bond issuance costs (including underwriters' discount) 26,883.50
Proceeds used for credit enhancement............c.covvirinniinniinniennninininnen.. -
Proceeds allocated to reasonably required reserve or replacement fund...............coiinenieiiininnnneneosne e, -
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Post-Sale

~$1,405,000

City of La Crosse, Wisconsin
General Obligation Promissory Notes, Series 2019-B

Proof of Bond Yield @ 1.3682061%

Date Cashflow PV Factor Present Value Cumulative PV
09/05/2019 - 1.0000000x - -
03/01/2020 159.871.11 0.9933559x 158,808.92 158,808.92
09/01/2020 27,300.00 0.9866065x 26,934.36 185,743.28
03/01/2021 157,300.00 0.9799030x 154,138.74 339,882.02
09/01/2021 24,050.00 0.9732450x 23,406.54 363,288.56
03/01/2022 159,050.00 0.9666322x 153,742.86 517,031.41
09/01/2022 20,675.00 0.9600644x 19,849.33 536,880.75
03/01/2023 155,675.00 0.9535412x 148,442.53 685,323.27
09/01/2023 17,300.00 0.9470623x 16,384.18 701,707.45
03/01/2024 157,300.00 0.9406275x 147,960.70 849,668.15
09/01/2024 13,800.00 0.9342363x 12,892.46 862,560.61
03/01/2025 153,800.00 0.9278886x 142,709.27 1,005,269.87
09/01/2025 10,300.00 0.9215840x 9,492.32 1,014,762.19
03/01/2026 450,300.00 0.9153223x 412,169.62 1,426,931.81
09/01/2026 1,550.00 0.9091031x 1,409.11 1,428,340.92
03/01/2027 1,550.00 0.8029261x 1,399.54 1,429,740.45
09/01/2027 1,550.00 0.8967911x 1,390.03 1,431,130.48
03/01/2028 1,550.00 0.8906979x 1,380.58 1,432,511.06
09/01/2028 1,550.00 0.8846460x 1,371.20 1,433,882.26
03/01/2029 156,550.00 0.8786352x 137,650.34 1,571,432.60

Total $1.671,021.11 - $1,571,432.60 -

Derivation Of Target Amount

Par Amount of Bonds........c.cocceueuee $1,405,000.00
Reoffering Premium or (Discount) 166,432.60
ONGINAL ISSUR PTOCEEUS. ......cvitrtiriereesciiicisisissatsinsssitsas st sesscstsesissassesbsaesesssasseressosasessss stasassssssasssssassetssssnatssesensannsen $1,571,432.60
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Post-Sale

$1,405,000

City of La Crosse, Wisconsin
General Obligation Promissory Notes, Series 2019-B

Detail Costs Of Issuance
Dated 09/05/2019 | Delivered 09/05/2019

COSTS OF ISSUANCE DETAIL

FINANCIAI AGVISOI. .eciveetrieiscersresisessesseaseaseaseassessasssssssassastasesstarstessesseassessastansaestsssisssossassantastsssesssesstessessesssessossssstostostostassassssss $6,648.00
MISC MA EXPEIISES......ccoveereierecrrerrenernrsersessaesestesessassestrsessrsstonesessassssnssssenssesssssssessossros e sissest snssneessssnrsstessentsarsrassssnsnnssesronsoss $48.00
BONG COUNSEL....c..eereercierareeerierriereereisrestesseeereesesnresseesserssersseressnssnsrrsenssesssesresbsnnsonstoreessessossssessonssesseesstesueesessaassasnssresssassssos $4,0600.00
RAUNG AGBNCY FOB....uevvieereierirerieenrrnteierietetsiessessenesieseesresssassasensrseseessesssaeseeseenessnsessasss rerenerenenreneraens $3,000.00
POS/OMICIAl STBIBIMEBNL.......eeeeiiecrirrerinirienisrisnsessitssesasssresasesasssieassessaseasstssaesenesessstssenssessiessosssessssssesssessssssanssssnsosansnsssessnas $150.00

2 Lo L (O U OO U OO DI O OO PO SPUPI PP O $2,000.00
VHSCBIIANBOUS. ......eomreerrireernierreessessestrsereesesrersessssessesssssstesesssosensessasssasstssesssssesesseestasmissesesestsanssesstsssssstsbossessosansisnssnssnsensassnnss $500.00

TOTAL..ureetverenresiseninesisssensinsrsenssssssessonses teebietsserisiaenE IR R LRssas R R aR saS R aR Sa ROt Aed 0O OO R LSO RSSRTRS T ST ST S RO RSN BOORER Y OREASE: $16,346.00
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Post-Sale

$1,405,000

City of La Crosse, Wisconsin
General Obligation Promissory Notes, Series 2019-B

Disclosure

Baker Tilly Municipal Advisors, LLC is a registered municipal advisor and wholly-owned subsidiary
ot Baker Tilly Virchow Krause, LLP, an accounting firm. Baker Tilly Virchow Krause, LLP trading
as Baker lilly is a member ot the global network of Baker Tilly International Ltd., the members of
which are separate and independent legal entities.

Copyright 2019 Baker Tilly Municipal Advisors, LLC
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