
Finance & Personnel Committee

City of La Crosse, Wisconsin

Meeting Agenda - Final

City Hall

400 La Crosse Street

La Crosse, WI 54601

Council Chambers

City Hall, First Floor

4:30 PMTuesday, June 4, 2024

Special Meeting

This meeting is open for in-person attendance and will also be available through video conferencing. The meeting 

can be viewed (no participation) by visiting the Legislative Information Center Meetings calendar 

(https://cityoflacrosse.legistar.com/Calendar.aspx) - find the scheduled meeting and click on the "In Progress" 

video link to the far right in the meeting list.

Public hearings shall be limited to 30 minutes when there are opposing viewpoints from the public.  In the absence 

of opposing viewpoints, public hearings are limited to 15 minutes.  Individual speakers shall speak no more than 

three (3) minutes unless waived by the Chair or a majority of the committee.

Call To Order

Roll Call

Agenda Item:

NEW BUSINESS

24-0770 Resolution approving subordination request from Dale Berg d/b/a Jeaneri, Ltd.
(Note: The Committee and/or Council may convene in closed session pursuant 
to Wis. Stat. 19.85(1)(g) to confer with legal counsel. Following such closed 
session, the Committees and/or Council may reconvene in open session.)

Sponsors: Reynolds

Short-circuited by Mayor Reynolds 5.31.2024

Adjournment

Notice is further given that members of other governmental bodies may be present at the above 

scheduled meeting to gather information about a subject over which they have decision-making 

responsibility.

NOTICE TO PERSONS WITH A DISABILITY

Requests from persons with a disability who need assistance to participate in this meeting should call 

the City Clerk's office at (608) 789-7510 or send an email to ADAcityclerk@cityoflacrosse.org, with as 

much advance notice as possible.

Finance & Personnel Members:

Doug Happel, Larry Sleznikow, Erin Goggin, Barb Janssen,  Rebecca Schwarz, Mark Neumann
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Text File
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File Number: 24-0770
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24-0770 
 
Resolution approving subordination request from Dale Berg d/b/a/ Jeaneri, Ltd. 

 
RESOLUTION 

 
WHEREAS, Jaeneri, Ltd. received three Upper Floor Renovation Loans for the 

properties at 119 – 127 4th St S for the renovation of partially vacant property for residential and 
commercial space in October 2017; and 
 

WHEREAS the properties have since been combined into one parcel; and 
 
WHEREAS, Citizens State Bank has been working on financing with the applicant and 

the applicant and bank are requesting a subordination agreement. 
 

NOW THEREFORE BE IT RESOLVED, the Common Council of the City of La Crosse 
approves the request and authorizes the Mayor to sign the subordination documents. 
 

BE IT FURTHER RESOLVED, that City staff is hereby authorized to take any and all 
steps to effectuate this resolution. 
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W.B.A. 429 6/99

©Wisconsin Bankers Association 1999

Recording Area

Name and Return Address

_______________________________________________
Parcel Identifier No.

DOCUMENT NO.

REAL ESTATE MORTGAGE SUBORDINATION AGREEMENT

In consideration of Lender’s granting any extension of credit or other financial accommodation to

______________________________________________________________________(“Mortgagor”,

whether one or more), to Mortgagor and another, or to another guaranteed or indorsed by Mortgagor,

and other good and valuable consideration, the receipt and sufficiency of which are hereby

acknowledged, the undersigned Mortgagee (“Mortgagee”) hereby subordinates to _______________

________________________________________________________________________(“Lender”)

in the manner and to the extent described in this Agreement all interests, rights and title in the property

described in paragraph 1 together with all privileges, hereditaments, easements, and appurtenances,

all rents, leases, issues, and profits, all claims, awards and payments made as a result of the exercise

of the right of eminent domain, and all existing and future improvements and fixtures, if any (the

“Property”) under a mortgage from Mortgagor to Mortgagee dated _______________________, and

recorded in the office of the Register of Deeds of __________________________County, Wisconsin,

on ______________________________, as Document No. ________________________________,

in __________________________________________________________(“Mortgagee’s Mortgage”).
(VOLUME, PAGE, ETC.)

1. Description of Property. The legal description of the Property is as follows:

�� if checked here, the description continues or appears on reverse side or attached sheet.

2. Superior Obligations. Mortgagee’s right, title and interest in the Property as against any person other than Lender or Lender’s assignees is expressly

reserved and not affected by this Agreement. As between Mortgagee and Lender, the priorities granted Lender by this Agreement are limited to and shall not exceed

the obligations checked below (“Obligations”), provided the same are in fact secured by a properly recorded mortgage on the Property from Mortgagor to Lender

(“Lender’s Mortgage”):

�� (a) The following note(s):

Note #1 dated ___________________________, in the sum of $ ___________________________________________, plus interest, ____________

from ___________________________________________________(Name of Maker) to Lender;

Note #2 dated ___________________________, in the sum of $ ___________________________________________, plus interest, ____________

from ___________________________________________________(Name of Maker) to Lender;

_______________________________________________________________________________________________________________________

_______________________________________________________________________________________________________________________

and any renewals, extensions or modifications thereof, but not increases in principal amount.

�� (b) The sum of _____________________________________________, plus interest.

�� (c) All Present and future credit extended by Lender to Mortgagor, to Mortgagor and another, or to another guaranteed or indorsed by Mortgagor.

3. Priority. Mortgagee agrees that the lien of Lender’s Mortgage shall be prior to the lien of Mortgagee’s Mortgage described above to the extent and with the

effect described in paragraph 4 on the reverse side.

Mortgagee agrees to the Additional Provisions on the reverse side.

Signed and Sealed _____________________________________________.
(Date)

________________________________________________________(SEAL) _______________________________________________________(SEAL)

______________________________________________________________ * _____________________________________________________________
(Type of Organization)

By: ______________________________________________________(SEAL)

_______________________________________________________(SEAL)

______________________________________________________________
(Title)

* _____________________________________________________________

*______________________________________________________________

By: ______________________________________________________(SEAL) _______________________________________________________(SEAL)

______________________________________________________________ * _____________________________________________________________
(Title)

*_____________________

Signatures of________________________________________________

______________________________________________________________

______________________________________________________________

______________________________________________________________

authenticated this____________day of _______________________________

______________________________________________________________

*______________________________________________________________

Title: Member State Bar of Wisconsin or ______________________________

authorized under Sec. 706.06, Wis. Stats.

OR ACKNOWLEDGEMENT
STATE OF WISCONSIN

County of ________________________________

This instrument was acknowledged before me on_____________________,

by __________________________________________________________
(Name(s) of person(s))

as __________________________________________________________
(Type of authority, e.g., officer, trustee, etc., if any)

____________________________________________________________

of ___________________________________________________________
(Name of party on whose behalf instrument was executed, if any)

____________________________________________________________

*____________________________________________________________

Notary Public, Wisconsin

My Commission (Expires) (Is)_____________________________________

This instrument was drafted by

*Type or print name
signed above.

AUTHENTICATION

} ss.
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ADDITIONAL PROVISIONS

4. Division of Proceeds. To the extent Mortgagee is entitled to them by virtue of Mortgagee’s Mortgage, all claims, awards and payments made as a result of
the exercise of the right of eminent domain against the Property, or any part, all rents, income or profits of the Property, all compensation received for the taking of
the Property, or any part, by condemnation proceedings, all compensation received as damages for injury to the Property, or any part, all proceeds from insurance
on improvements to the Property, and all net proceeds arising from a foreclosure against the Property or a deed given in lieu of foreclosure (“Payments”), shall, as
between Mortgagee and Lender, be paid, distributed or otherwise dealt with in the manner and to the extent required by the terms and conditions of Lender’s
Mortgage, notwithstanding terms and conditions to the contrary contained in Mortgagee’s Mortgage, until the Obligations are paid in full or Lender’s Mortgage is
satisfied. If any Payments are received by Mortgagee before the Obligations are paid in full or Lender’s Mortgage is satisfied, Mortgagee shall deliver the Payments
to Lender for application to the Obligations, indorsed or assigned, if necessary, to effect transfer to Lender. Payments made or received after satisfaction of Lender’s
Mortgage or payment in full of the Obligations shall be paid, distributed or otherwise dealt with as though this Agreement did not exist.

5. Protective Advances. If Mortgagor fails to perform any of Mortgagor’s duties set forth in Mortgagee’s Mortgage or in Lender’s Mortgage, and if Mortgagee
or Lender performs such duties or causes them to be performed, including paying any amount so required (“Protective Advances”), the Protective Advances shall
be added to the Obligations if paid by Lender or, if paid by Mortgagee with the consent of Lender and secured by Mortgagee’s Mortgage, given the priority accorded
such advances under the Mortgagee’s Mortgage as though this Agreement did not exist.

6. Modification of Lender’s Mortgage. The Mortgagee agrees that, subject to the provisions of paragraph 2, the Lender shall have the right to modify, amend
and change any and all of the terms of the Lender’s Mortgage and the indebtedness secured by Lender’s Mortgage without any obligation to notify, or to obtain the
consent of, Mortgagee and without in any way affecting any of the rights, priorities or interests of Lender set forth in this Agreement.

7. Successors and Assigns. This Agreement benefits Lender, its successors and assigns, and binds Mortgagee and its heirs, personal representatives,
successors and assigns, and is not intended to benefit any other person or entity.
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AUTHENTICATION

} ss.
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ADDITIONAL PROVISIONS

4. Division of Proceeds. To the extent Mortgagee is entitled to them by virtue of Mortgagee’s Mortgage, all claims, awards and payments made as a result of
the exercise of the right of eminent domain against the Property, or any part, all rents, income or profits of the Property, all compensation received for the taking of
the Property, or any part, by condemnation proceedings, all compensation received as damages for injury to the Property, or any part, all proceeds from insurance
on improvements to the Property, and all net proceeds arising from a foreclosure against the Property or a deed given in lieu of foreclosure (“Payments”), shall, as
between Mortgagee and Lender, be paid, distributed or otherwise dealt with in the manner and to the extent required by the terms and conditions of Lender’s
Mortgage, notwithstanding terms and conditions to the contrary contained in Mortgagee’s Mortgage, until the Obligations are paid in full or Lender’s Mortgage is
satisfied. If any Payments are received by Mortgagee before the Obligations are paid in full or Lender’s Mortgage is satisfied, Mortgagee shall deliver the Payments
to Lender for application to the Obligations, indorsed or assigned, if necessary, to effect transfer to Lender. Payments made or received after satisfaction of Lender’s
Mortgage or payment in full of the Obligations shall be paid, distributed or otherwise dealt with as though this Agreement did not exist.

5. Protective Advances. If Mortgagor fails to perform any of Mortgagor’s duties set forth in Mortgagee’s Mortgage or in Lender’s Mortgage, and if Mortgagee
or Lender performs such duties or causes them to be performed, including paying any amount so required (“Protective Advances”), the Protective Advances shall
be added to the Obligations if paid by Lender or, if paid by Mortgagee with the consent of Lender and secured by Mortgagee’s Mortgage, given the priority accorded
such advances under the Mortgagee’s Mortgage as though this Agreement did not exist.

6. Modification of Lender’s Mortgage. The Mortgagee agrees that, subject to the provisions of paragraph 2, the Lender shall have the right to modify, amend
and change any and all of the terms of the Lender’s Mortgage and the indebtedness secured by Lender’s Mortgage without any obligation to notify, or to obtain the
consent of, Mortgagee and without in any way affecting any of the rights, priorities or interests of Lender set forth in this Agreement.

7. Successors and Assigns. This Agreement benefits Lender, its successors and assigns, and binds Mortgagee and its heirs, personal representatives,
successors and assigns, and is not intended to benefit any other person or entity.
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LEGAL DESCRIPTION 

 

The Land referred to in this subordination is situated in the County of La Crosse, State of Wisconsin 
and is described as follows:  

Lot 1 of La Crosse County Certified Survey Map filed on March 29, 2018, in Volume 17 of Certified 
Survey Maps, page 100, as Document No. 1708034, being located on part of Lots 4 and 5 in Block 
34 of Town of La Crosse and on part of Lot 1 in Block 13 of C. & F.J. Dunn, H.L. Dousman and Peter 
Cameron's Addition to the Town of La Crosse, now In the City of La Crosse, La Crosse County, 
Wisconsin. 
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ADDITIONAL PROVISIONS
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successors and assigns, and is not intended to benefit any other person or entity.
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W.B.A. 429 6/99

©Wisconsin Bankers Association 1999

Recording Area

Name and Return Address

_______________________________________________
Parcel Identifier No.

DOCUMENT NO.

REAL ESTATE MORTGAGE SUBORDINATION AGREEMENT

In consideration of Lender’s granting any extension of credit or other financial accommodation to

______________________________________________________________________(“Mortgagor”,

whether one or more), to Mortgagor and another, or to another guaranteed or indorsed by Mortgagor,

and other good and valuable consideration, the receipt and sufficiency of which are hereby

acknowledged, the undersigned Mortgagee (“Mortgagee”) hereby subordinates to _______________

________________________________________________________________________(“Lender”)

in the manner and to the extent described in this Agreement all interests, rights and title in the property

described in paragraph 1 together with all privileges, hereditaments, easements, and appurtenances,

all rents, leases, issues, and profits, all claims, awards and payments made as a result of the exercise

of the right of eminent domain, and all existing and future improvements and fixtures, if any (the

“Property”) under a mortgage from Mortgagor to Mortgagee dated _______________________, and

recorded in the office of the Register of Deeds of __________________________County, Wisconsin,

on ______________________________, as Document No. ________________________________,

in __________________________________________________________(“Mortgagee’s Mortgage”).
(VOLUME, PAGE, ETC.)

1. Description of Property. The legal description of the Property is as follows:

�� if checked here, the description continues or appears on reverse side or attached sheet.

2. Superior Obligations. Mortgagee’s right, title and interest in the Property as against any person other than Lender or Lender’s assignees is expressly

reserved and not affected by this Agreement. As between Mortgagee and Lender, the priorities granted Lender by this Agreement are limited to and shall not exceed

the obligations checked below (“Obligations”), provided the same are in fact secured by a properly recorded mortgage on the Property from Mortgagor to Lender

(“Lender’s Mortgage”):

�� (a) The following note(s):

Note #1 dated ___________________________, in the sum of $ ___________________________________________, plus interest, ____________

from ___________________________________________________(Name of Maker) to Lender;

Note #2 dated ___________________________, in the sum of $ ___________________________________________, plus interest, ____________

from ___________________________________________________(Name of Maker) to Lender;

_______________________________________________________________________________________________________________________

_______________________________________________________________________________________________________________________

and any renewals, extensions or modifications thereof, but not increases in principal amount.

�� (b) The sum of _____________________________________________, plus interest.

�� (c) All Present and future credit extended by Lender to Mortgagor, to Mortgagor and another, or to another guaranteed or indorsed by Mortgagor.

3. Priority. Mortgagee agrees that the lien of Lender’s Mortgage shall be prior to the lien of Mortgagee’s Mortgage described above to the extent and with the

effect described in paragraph 4 on the reverse side.

Mortgagee agrees to the Additional Provisions on the reverse side.

Signed and Sealed _____________________________________________.
(Date)

________________________________________________________(SEAL) _______________________________________________________(SEAL)

______________________________________________________________ * _____________________________________________________________
(Type of Organization)

By: ______________________________________________________(SEAL)

_______________________________________________________(SEAL)

______________________________________________________________
(Title)

* _____________________________________________________________

*______________________________________________________________

By: ______________________________________________________(SEAL) _______________________________________________________(SEAL)

______________________________________________________________ * _____________________________________________________________
(Title)

*_____________________

Signatures of________________________________________________

______________________________________________________________

______________________________________________________________

______________________________________________________________

authenticated this____________day of _______________________________

______________________________________________________________

*______________________________________________________________

Title: Member State Bar of Wisconsin or ______________________________

authorized under Sec. 706.06, Wis. Stats.

OR ACKNOWLEDGEMENT
STATE OF WISCONSIN

County of ________________________________

This instrument was acknowledged before me on_____________________,

by __________________________________________________________
(Name(s) of person(s))

as __________________________________________________________
(Type of authority, e.g., officer, trustee, etc., if any)

____________________________________________________________

of ___________________________________________________________
(Name of party on whose behalf instrument was executed, if any)

____________________________________________________________

*____________________________________________________________

Notary Public, Wisconsin

My Commission (Expires) (Is)_____________________________________

This instrument was drafted by

*Type or print name
signed above.

AUTHENTICATION

} ss.
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ADDITIONAL PROVISIONS

4. Division of Proceeds. To the extent Mortgagee is entitled to them by virtue of Mortgagee’s Mortgage, all claims, awards and payments made as a result of
the exercise of the right of eminent domain against the Property, or any part, all rents, income or profits of the Property, all compensation received for the taking of
the Property, or any part, by condemnation proceedings, all compensation received as damages for injury to the Property, or any part, all proceeds from insurance
on improvements to the Property, and all net proceeds arising from a foreclosure against the Property or a deed given in lieu of foreclosure (“Payments”), shall, as
between Mortgagee and Lender, be paid, distributed or otherwise dealt with in the manner and to the extent required by the terms and conditions of Lender’s
Mortgage, notwithstanding terms and conditions to the contrary contained in Mortgagee’s Mortgage, until the Obligations are paid in full or Lender’s Mortgage is
satisfied. If any Payments are received by Mortgagee before the Obligations are paid in full or Lender’s Mortgage is satisfied, Mortgagee shall deliver the Payments
to Lender for application to the Obligations, indorsed or assigned, if necessary, to effect transfer to Lender. Payments made or received after satisfaction of Lender’s
Mortgage or payment in full of the Obligations shall be paid, distributed or otherwise dealt with as though this Agreement did not exist.

5. Protective Advances. If Mortgagor fails to perform any of Mortgagor’s duties set forth in Mortgagee’s Mortgage or in Lender’s Mortgage, and if Mortgagee
or Lender performs such duties or causes them to be performed, including paying any amount so required (“Protective Advances”), the Protective Advances shall
be added to the Obligations if paid by Lender or, if paid by Mortgagee with the consent of Lender and secured by Mortgagee’s Mortgage, given the priority accorded
such advances under the Mortgagee’s Mortgage as though this Agreement did not exist.

6. Modification of Lender’s Mortgage. The Mortgagee agrees that, subject to the provisions of paragraph 2, the Lender shall have the right to modify, amend
and change any and all of the terms of the Lender’s Mortgage and the indebtedness secured by Lender’s Mortgage without any obligation to notify, or to obtain the
consent of, Mortgagee and without in any way affecting any of the rights, priorities or interests of Lender set forth in this Agreement.

7. Successors and Assigns. This Agreement benefits Lender, its successors and assigns, and binds Mortgagee and its heirs, personal representatives,
successors and assigns, and is not intended to benefit any other person or entity.
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©Wisconsin Bankers Association 1999

Recording Area

Name and Return Address

_______________________________________________
Parcel Identifier No.

DOCUMENT NO.

REAL ESTATE MORTGAGE SUBORDINATION AGREEMENT

In consideration of Lender’s granting any extension of credit or other financial accommodation to

______________________________________________________________________(“Mortgagor”,

whether one or more), to Mortgagor and another, or to another guaranteed or indorsed by Mortgagor,

and other good and valuable consideration, the receipt and sufficiency of which are hereby

acknowledged, the undersigned Mortgagee (“Mortgagee”) hereby subordinates to _______________

________________________________________________________________________(“Lender”)

in the manner and to the extent described in this Agreement all interests, rights and title in the property

described in paragraph 1 together with all privileges, hereditaments, easements, and appurtenances,

all rents, leases, issues, and profits, all claims, awards and payments made as a result of the exercise

of the right of eminent domain, and all existing and future improvements and fixtures, if any (the

“Property”) under a mortgage from Mortgagor to Mortgagee dated _______________________, and

recorded in the office of the Register of Deeds of __________________________County, Wisconsin,

on ______________________________, as Document No. ________________________________,

in __________________________________________________________(“Mortgagee’s Mortgage”).
(VOLUME, PAGE, ETC.)

1. Description of Property. The legal description of the Property is as follows:

�� if checked here, the description continues or appears on reverse side or attached sheet.

2. Superior Obligations. Mortgagee’s right, title and interest in the Property as against any person other than Lender or Lender’s assignees is expressly

reserved and not affected by this Agreement. As between Mortgagee and Lender, the priorities granted Lender by this Agreement are limited to and shall not exceed

the obligations checked below (“Obligations”), provided the same are in fact secured by a properly recorded mortgage on the Property from Mortgagor to Lender

(“Lender’s Mortgage”):

�� (a) The following note(s):

Note #1 dated ___________________________, in the sum of $ ___________________________________________, plus interest, ____________

from ___________________________________________________(Name of Maker) to Lender;

Note #2 dated ___________________________, in the sum of $ ___________________________________________, plus interest, ____________

from ___________________________________________________(Name of Maker) to Lender;

_______________________________________________________________________________________________________________________

_______________________________________________________________________________________________________________________

and any renewals, extensions or modifications thereof, but not increases in principal amount.

�� (b) The sum of _____________________________________________, plus interest.

�� (c) All Present and future credit extended by Lender to Mortgagor, to Mortgagor and another, or to another guaranteed or indorsed by Mortgagor.

3. Priority. Mortgagee agrees that the lien of Lender’s Mortgage shall be prior to the lien of Mortgagee’s Mortgage described above to the extent and with the

effect described in paragraph 4 on the reverse side.

Mortgagee agrees to the Additional Provisions on the reverse side.

Signed and Sealed _____________________________________________.
(Date)

________________________________________________________(SEAL) _______________________________________________________(SEAL)

______________________________________________________________ * _____________________________________________________________
(Type of Organization)

By: ______________________________________________________(SEAL)

_______________________________________________________(SEAL)

______________________________________________________________
(Title)

* _____________________________________________________________

*______________________________________________________________

By: ______________________________________________________(SEAL) _______________________________________________________(SEAL)

______________________________________________________________ * _____________________________________________________________
(Title)

*_____________________

Signatures of________________________________________________

______________________________________________________________

______________________________________________________________

______________________________________________________________

authenticated this____________day of _______________________________

______________________________________________________________

*______________________________________________________________

Title: Member State Bar of Wisconsin or ______________________________

authorized under Sec. 706.06, Wis. Stats.

OR ACKNOWLEDGEMENT
STATE OF WISCONSIN

County of ________________________________

This instrument was acknowledged before me on_____________________,

by __________________________________________________________
(Name(s) of person(s))

as __________________________________________________________
(Type of authority, e.g., officer, trustee, etc., if any)

____________________________________________________________

of ___________________________________________________________
(Name of party on whose behalf instrument was executed, if any)

____________________________________________________________

*____________________________________________________________

Notary Public, Wisconsin

My Commission (Expires) (Is)_____________________________________

This instrument was drafted by

*Type or print name
signed above.

AUTHENTICATION

} ss.

16



ADDITIONAL PROVISIONS

4. Division of Proceeds. To the extent Mortgagee is entitled to them by virtue of Mortgagee’s Mortgage, all claims, awards and payments made as a result of
the exercise of the right of eminent domain against the Property, or any part, all rents, income or profits of the Property, all compensation received for the taking of
the Property, or any part, by condemnation proceedings, all compensation received as damages for injury to the Property, or any part, all proceeds from insurance
on improvements to the Property, and all net proceeds arising from a foreclosure against the Property or a deed given in lieu of foreclosure (“Payments”), shall, as
between Mortgagee and Lender, be paid, distributed or otherwise dealt with in the manner and to the extent required by the terms and conditions of Lender’s
Mortgage, notwithstanding terms and conditions to the contrary contained in Mortgagee’s Mortgage, until the Obligations are paid in full or Lender’s Mortgage is
satisfied. If any Payments are received by Mortgagee before the Obligations are paid in full or Lender’s Mortgage is satisfied, Mortgagee shall deliver the Payments
to Lender for application to the Obligations, indorsed or assigned, if necessary, to effect transfer to Lender. Payments made or received after satisfaction of Lender’s
Mortgage or payment in full of the Obligations shall be paid, distributed or otherwise dealt with as though this Agreement did not exist.

5. Protective Advances. If Mortgagor fails to perform any of Mortgagor’s duties set forth in Mortgagee’s Mortgage or in Lender’s Mortgage, and if Mortgagee
or Lender performs such duties or causes them to be performed, including paying any amount so required (“Protective Advances”), the Protective Advances shall
be added to the Obligations if paid by Lender or, if paid by Mortgagee with the consent of Lender and secured by Mortgagee’s Mortgage, given the priority accorded
such advances under the Mortgagee’s Mortgage as though this Agreement did not exist.

6. Modification of Lender’s Mortgage. The Mortgagee agrees that, subject to the provisions of paragraph 2, the Lender shall have the right to modify, amend
and change any and all of the terms of the Lender’s Mortgage and the indebtedness secured by Lender’s Mortgage without any obligation to notify, or to obtain the
consent of, Mortgagee and without in any way affecting any of the rights, priorities or interests of Lender set forth in this Agreement.

7. Successors and Assigns. This Agreement benefits Lender, its successors and assigns, and binds Mortgagee and its heirs, personal representatives,
successors and assigns, and is not intended to benefit any other person or entity.
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400 La Crosse Street * La Crosse, WI 54601 * Phone (608) 789-7500 * reynoldsm@cityoflacrosse.org * www.cityoflacrosse.org 

   
 

O F F I C E  O F  T H E  M A Y O R  
L A  C R O S S E  

 
 
24-0770 

 

May 31, 2024 
 
I hereby approve the submitting of the attached Legislation “A Resolution subordination 
request from Dale Berg d/b/a Jeaneri, Ltd. (Note: The Committee and/or Council may 
convene in closed session pursuant to Wis. Stat. 19.85(1)(g) to confer with legal counsel. 
Following such closed session, the Committees and/or Council may reconvene in open 
session.)” to be considered at the Finance and Personnel Committee. This approval is 
given due to the time element necessitating consideration of the attached Legislation at 
the earliest possible date. 
 

 
 
 
 

     
Mayor Mitch Reynolds  
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	Summary/Purpose: This request is for the City of La Crosse to subordinate its 3 Upper Floor Renovation loans, which are $200,000 each, for a total of $600,000 to Citizens State Bank.
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Citizens State Bank will be taking over those loans and is also requiring that the City subordinate.  This is a typical request that the City be in 2nd position to the primary financial institution.  



The current assessed value of this property is $1,883,300.
	Fiscal Impact: The loan has already been disbursed. 
	Staff Recommendation: Approval.


