CITY OF LA CROSSE

400 La Crosse Street
La Crosse, Wisconsin 54601
(608) 789-CITY
www.cityoflacrosse.org

LEGISLATION STAFF REPORT FOR COUNCIL

File ID Caption — ] .
24-0894 RESOLUTION authorizing the issuance of not to exceed $18,425,000 aggregate principal amount of

General Obligation Promissory Notes, Series 2024-A, of the City of La Crosse, La Crosse County,
Wisconsin, for the purpose of completing certain capital projects in and for the City and purchasing cer

Staff/Department Responsible for Legislation

Chadwick Hawkins/Finance Department

Requestor of Legislation

Chadwick Hawkins, Director of Finance

Location, if applicable

Summary/Purpose

City Council has identified projects to be completed in 2024 during the 2024-2028 CIP Budget process. Funding will be needed to start and
complete the listed projects approved by City Council for 2024 construction.

Background

Council had approved an amount not to exceed of $20,288,918.00 for G.O. Borrowing in 2024. Finance will utilize ~$2,190,518.00 of
previous proceeds, unobligated to past projects to reduce borrowing in 2024 to ~$18,098,400.00.

Fiscal Impact

Increased need to levy for debt service in 2025

Staff Recommendation

Recommended approval
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