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	Staff/Department Responsible:  Jonah Denson / Planning & Community Development
	Requestor:   Jonah Denson
	Location, if applicable: N/A
	Background: These updates clarify the guidelines are for vacant lot sales vs surplus property and replacement housing program sales.
Better define owner-occupied deed restrictions
Give staff the option to require Good Faith Deposits or Forgivable loans to ensure development of parcels.
In the past we've required a $2000 or 15% of sale price "Good Faith Deposit" Staff feels that some sales (especially sales for $1.00 lots)
require a larger financial security in order to encourage developer to build to agreed upon standards. Some standards in the development agreement
may make it less expensive for developers to forfeit the Good Faith Deposit vs meeting development standards.

	Fiscal Impact: Minimal
	Staff Recommendation:  Staff recommends approval of the policy changes
	File ID:  23-0322
	Caption: Review and Approve Policy Updates - Guidelines for Property Sales
	Summary/Purpose: Updates to the policy document defining the guidelines for City owned vacant lot sales that fall under the purview of Planning/Community Development


