
03.07.16

DOERFLINGER'S SECOND CENTURY, INC.
DEVELOPMENT AGREEMENT

This Doerflinger's Second Century, Inc. Development
Agreement (hereafter "Agreement") is made by and among the City
of La Crosse, Wisconsin, a Wisconsin municipal corporation with
offices located at 400 La Crosse Street, La Crosse, Wisconsin,
54601 ("City"), and Doerflinger's Second Century, Inc., a
Wisconsin corporation with offices located at 116 A 5th Ave. S., La
Crosse, Wisconsin 54601 ("Developer").

WITNESSETH:

Whereas, Developer proposes to own, refurbish, renovate
and develop a currently partially vacant property (former Doerflinger
Building) into a more desireable downtown retail and retail support
space ("Project") within the City ofLa Crosse on property it will own
all of which property is more particularly described in Exhibit A
("Real Estate");

Whereas, thegoals for the Real Estate include encouraging
the attraction of sustainable retail and high impact downtown
tenants and undertaking improvements that promote desirable and
sustainable uses, which further serve the mission of La Crosse's
City Vision 2020 Master Plan and the needs of the community and visitors as well as fulfilling the aesthetic
character standards ofthe City;

Whereas, the City finds it necessary tofurther redevelop anarea ofthe City within Tax Incremental District
No. 6, (TID #6"), in order to further redevelop an area of the City, reduce underutilized property, grow the tax base,
stimulate downtown consumer activity as well as provide for a place of employment for citizens of the State and the
City;

Whereas, Section 66.1105, Wis. Stat., empowers cities to assist redevelopment projects by lending or
contributing funds as well as performing other actions of a character which the City is authorized to perform for
othergeneral purposes;

Whereas, the City has found and determined that: (1) the economic vitality ofthe Real Estate isessential
to the economic health ofthe City and other taxing jurisdictions within the City; (2) the proposed development of the
Real Estate through the construction ofthe Project is an integral part ofthe workforce of City residents, supporting
local businesses and the surrounding area; and (3) the benefits to be gained by the City as a result of the Project
are greater than thecosts to the City under this Agreement;

Whereas, the Developer and the City agree that the Real Estate's development and improvement shall (1)
result in an economic and aesthetic benefit tothe City and the surrounding area, including, without limitation, growth
in the tax base and job creation; and (2) be secured for the future benefit of the citizens and the community through
the construction and development of the Project all in accordance with this Agreement to be approved by the City
Economic Development Commission and Common Council;

Whereas, the City desires the Project to proceed for the reasons set forth above and ultimately to provide
increased tax revenues for the City and various taxing jurisdictions authorized to levy taxes within TID #6;
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