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To:  Economic Development Commission   

From:  Andrea Schnick, Economic Development Planner 

Date:  June 21, 2017 

Attachments:  Revised Amortization Schedule, Original Agreement   

Re:  17-0799 

_____________________________________________________________________________________________________________________ 

Due to a delay in receiving and transferring funds from the State of Wisconsin Board of Commissioners of Public 
Lands to the loan recipient, the loan recipient, Ken Riley, has asked that repayment of the loan be deferred to 
January 2018.   
 

Staff Recommendation: We propose that payments on the UFRL begin January 1, 2018.  Interest will 

accrue as of May 2019, which is two years from the original loan approval date.   

 


