CITY OF LA CROSSE

400 La Crosse Street
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(608) 789-CITY
www.cityoflacrosse.org

LEGISLATION STAFF REPORT FOR COUNCIL

File ID Caption

24-0770 Resolution approving subordination request from Dale Berg d/b/a Jeaneri, Ltd.

Staff/Department Responsible for Legislation

Andrea Trane, Planning, Development and Assessment

Requestor of Legislation

Dale Berg, property owner

Location, if applicable

Upper Floor Renovation Loans for tax parcel 17-20023-35 at 119, 121, 123, 125 and 127 4th Street South.

Summary/Purpose

This request is for the City of La Crosse to subordinate its 3 Upper Floor Renovation loans, which are $200,000 each, for a total of $600,000
to Citizens State Bank.

Background

Mr. Berg received for 3 separate Upper Floor Loans through the EDC in 2017 for renovation of 3 separate properties. In 2017, the total
combined assessed value of all 3 properties was $380,400. Those three properties have since been combined into one tax parcel. In 2019
the EDC agreed to subordinate those loans to Merchants Bank.

Citizens State Bank will be taking over those loans and is also requiring that the City subordinate. This is a typical request that the City be in
2nd position to the primary financial institution.

The current assessed value of this property is $1,883,300.

Fiscal Impact

IThe loan has already been disbursed.

Staff Recommendation

Approval.
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