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REDEVELOPMENT AUTHORITY OF 

THE CITY OF LA CROSSE 

Resolution No. 21-0348 

RESOLUTION AUTHORIZING THE ISSUANCE AND SALE OF $3,000,000 TAXABLE 

INTERIM REDEVELOPMENT REVENUE BOND, SERIES 2021 AND APPROVING 

RELATED DOCUMENTS AND TRANSACTIONS 

 

WHEREAS, the City of La Crosse, La Crosse County, Wisconsin (the "City") created the 

Redevelopment Authority of the City of La Crosse (the "Authority) pursuant to the provisions of 

Section 66.1333, Wisconsin Statutes, (the "Act") and a resolution adopted on August 9, 1962; 

and 

WHEREAS, the Authority is a municipal corporation duly organized and existing 

pursuant to the provisions of the Act; and 

WHEREAS, pursuant to the Act, the City and the Authority have each previously 

adopted a Redevelopment Plan for the Riverside Redevelopment Project, dated February 9, 1995 

as amended on January 16, 1997 and April 9, 1998 (collectively, the "Redevelopment Plan") and 

declared the property within the boundaries of the Redevelopment Plan to be blighted within the 

meaning of the Act; and  

WHEREAS, under the Redevelopment Plan and the Act, the Authority has the power to 

acquire real property; to hold, improve, clear or prepare such real property for redevelopment; to 

lease, sell or otherwise dispose of such real property; and to issue bonds to finance such 

activities; and 

WHEREAS, the Authority intends to undertake a program of blight elimination, urban 

renewal and redevelopment on certain blighted property located within the boundaries of the 

Redevelopment Plan and the City's Tax Incremental District No. 18 ("TID 18"), consisting of the 

projects listed in the Project Plan for TID 18, which include providing fill and site preparation, as 

well as public improvements and infrastructure that will establish developable sites in and 

around the RiverPoint District and related legal and financing expenses (collectively, the 

"Project"); and  

WHEREAS, the Authority deems it to be necessary, desirable and in its best interest to 

issue a Taxable Interim Redevelopment Revenue Bond, Series 2021 (the "Bond") to provide 

interim financing for the Project; and 

WHEREAS, the Bond is to be secured by a Contribution and Cooperation Agreement 

between the Authority and the City (the "Contribution and Cooperation Agreement"), in 

substantially the form attached hereto as Exhibit A; and 

WHEREAS, the Common Council of the City previously adopted a resolution approving 

the issuance of the Bond and the Contribution and Cooperation Agreement (defined below); and 
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WHEREAS, the Authority intends to issue Taxable Redevelopment Refunding Revenue 

Bonds (the "Long-Term Bonds") in an amount sufficient to refund the Bond as it matures in 

order to provide long-term financing for the Project; and 

WHEREAS, for the purpose of providing interim financing for a portion of the Project, 

the Authority deems it to be necessary, desirable and in its best interest to authorize and issue the 

Bond payable solely from (a) any payments received by the Authority pursuant to the 

Contribution and Cooperation Agreement, (b) the proceeds derived from the issuance and sale of 

the Long-Term Bond, and (c) any proceeds of the issuance and sale of the Bond set aside for 

payment of interest on the Bond. 

NOW, THEREFORE, BE IT RESOLVED by the Authority that: 

Section 1.  Definitions.  The following terms shall have the following meanings in this 

Resolution unless the text expressly or by necessary implication requires otherwise: 

"Act" means Section 66.1333 of the Wisconsin Statutes; 

"Authority" means the Redevelopment Authority of the City of La Crosse, a Wisconsin 

municipal corporation; 

"Bond" means the Taxable Interim Redevelopment Revenue Bond, Series 2021, of the 

Authority to be issued pursuant to this Resolution; 

"Contribution and Cooperation Agreement" means the Contribution and Cooperation 

Agreement, dated the same date as the Bond, between the Authority and the City; 

"Long-Term Bonds" means the Taxable Redevelopment Revenue Refunding Bonds 

which the Authority will issue as necessary to refund the Bond as it matures in order to provide 

permanent financing for the Project; and 

"Purchaser" means [__________________________]. 

Section 2.  Authorization of the Bond.  For the purpose of paying the cost of the Project 

(including legal, fiscal, engineering and other expenses), there shall be borrowed pursuant to the 

Act the sum of $3,000,000, and the Bond of the Authority is hereby authorized to be issued in 

evidence thereof to the Purchaser in accordance with the terms and conditions of the Proposal 

(the "Proposal") attached hereto as Exhibit B and incorporated herein by this reference.  The 

Proposal is hereby accepted and the Chairperson and Interim Executive Director/Secretary or 

other appropriate officers of the Authority are authorized and directed to execute an acceptance 

of the Proposal on behalf of the Authority.  To evidence the obligation of the Authority, the 

Chairperson and Interim Executive Director/Secretary are hereby authorized, empowered and 

directed to make, execute, issue and sell to the Purchaser for, on behalf of and in the name of the 

Authority, the Bond in the principal amount of $3,000,000 for a purchase price equal to the 

principal amount of the Bond, plus accrued interest to the date of delivery.  

Section 2A.  Terms of the Bond.  The Bond shall be designated "Taxable Interim 

Redevelopment Revenue Bond, Series 2021"; shall be dated its date of issuance; shall be in the 
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denomination of $100,000 or more; shall be initially numbered R-1; shall bear interest at the rate 

of [___]% per annum; and shall mature on April 1, 2026. 

Interest is payable annually on April 1 of each year commencing on April 1, 2022.  

Interest shall be computed upon the basis of a 360-day year of twelve 30-day months.  The 

schedule of principal and interest payments due on the Bond is set forth on the Debt Service 

Schedule attached hereto as Exhibit C and incorporated herein by this reference (the "Schedule").  

[The Bond shall be subject to redemption prior to maturity, at the option of the Authority 

on ____________ or on any date thereafter.  Said Bond shall be redeemable as a whole or in 

part, and if in part, in the amount selected by the Authority, at the principal amount thereof, plus 

accrued interest to the date of redemption.] 

Section 3.  Form, Execution and Payment of the Bond.  The Bond shall be issued as a 

fully-registered obligation in substantially the form attached hereto as Exhibit D and 

incorporated herein by this reference. 

The Bond shall be executed in the name of the Authority by the manual or facsimile 

signatures of its Chairperson and Executive Director/Secretary provided that at least one of those 

signatures shall be a manual signature and shall be sealed with its official or corporate seal, if 

any, or a facsimile thereof. 

Both the principal of and interest on the Bond are payable in lawful money of the United 

States of America. 

Section 4.  Security for the Bond.  The Bond and interest thereon shall never be or be 

considered a general obligation of the Authority or the City or an indebtedness of the City within 

the meaning of any State constitutional provision or statutory limitation and shall not constitute 

or give rise to a pecuniary liability of the Authority or the City or a charge against their general 

credit or the City's taxing powers, except to the extent that the Bond is secured by the 

Contribution and Cooperation Agreement. 

The Bond is a limited obligation of the Authority payable by it solely from (a) any 

payments received by the Authority pursuant to the Contribution and Cooperation Agreement, 

(b) the proceeds derived from the issuance and sale of the Long-Term Bonds, which proceeds are 

hereby declared to constitute a special trust fund to be held by the Authority and expended solely 

for the payment of principal of and interest on the Bond and (c) any proceeds of the issuance and 

sale of the Bond set aside for payment of interest on the Bond. 

It is the express intent and determination of the Authority that the payments due to the 

Authority under the Contribution and Cooperation Agreement shall be sufficient to pay the full 

extent of the interest on the Bond as it becomes due.  Upon receipt, all payments received under 

the Contribution and Cooperation Agreement, and the proceeds of the Long-Term Bonds shall be 

deposited in a separate fund to be designated as the "Debt Service Fund for Taxable Interim 

Redevelopment Revenue Bonds, Series 2021" (the "Debt Service Fund") and used solely to pay 

the principal of and interest on the Bond.  No money shall be withdrawn from the Debt Service 

Fund and appropriated for any purpose other than the payment of principal of and interest on the 
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Bond until such principal and interest has been paid in full, provided that such monies may be 

invested in permitted municipal investments under the pertinent provisions of the Wisconsin 

Statutes ("Permitted Investments"), which investments shall continue to be a part of the Debt 

Service Fund.  

Section 5.  Approval of the Contribution and Cooperation Agreement.  The terms of the 

Contribution and Cooperation Agreement, in substantially the form attached hereto as Exhibit A, 

are hereby approved.  The Chairperson and Executive Director/Secretary of the Authority are 

hereby authorized for and in the name of the Authority to execute and deliver the Contribution 

and Cooperation Agreement, in substantially the form attached hereto, with such insertions or 

corrections as shall be approved by them consistent with the terms hereof, their execution thereof 

to constitute conclusive evidence of their approval of any such insertions or corrections. 

Section 6.  Covenants of the Authority.  The Authority hereby covenants and agrees with 

the owners of the Bond as follows: 

(a)  The Authority will faithfully and punctually perform all duties with reference to the 

Project required by the Act and this Resolution. 

(b)  The Authority will, on or before November 1 of each year, file with the City Clerk of 

the City an estimate of the amount of the City's obligation under the Contribution and 

Cooperation Agreement during the next succeeding fiscal year. 

(c)  The Authority will, as of March 1 of each year, file with the City Clerk of the City, 

its written claim for the amount, if any, due to the Authority from the City under the 

Contribution and Cooperation Agreement. 

(d)  The Authority will take all actions within its power to issue the Long-Term Bonds 

pursuant to Section 66.1333(a)4 of the Wisconsin Statutes as soon as practicable in an amount 

necessary to refund the Bond as it matures. 

(e)  The Authority will segregate the proceeds derived from the sale of the Long-Term 

Bonds into the special trust fund created pursuant to this Resolution and shall permit the special 

trust fund to be used for no purpose other than the payment of the principal and interest on the 

Bond until paid. 

Section 7.  Fiscal Agent.  The Executive Director/Secretary of the Authority shall serve 

as fiscal agent in connection with the Bond (the "Fiscal Agent"). 

Section 8.  Persons Treated as Owners; Transfer of Bond.  The Authority shall cause 

books for the registration and for the transfer of the Bond to be kept by the Fiscal Agent.  The 

person in whose name any Bond shall be registered shall be deemed and regarded as the absolute 

owner thereof for all purposes and payment of either principal or interest on the Bond shall be 

made only to the registered owner thereof.  All such payments shall be valid and effectual to 

satisfy and discharge the liability upon such Bond to the extent of the sum or sums so paid. 

The Bond may be transferred by the registered owner thereof by surrender of the Bond at 

the office of the Fiscal Agent, duly endorsed for the transfer or accompanied by an assignment 
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duly executed by the registered owner or his attorney duly authorized in writing.  Upon such 

transfer, the Chairperson and Executive Director/Secretary shall execute and the Fiscal Agent 

shall deliver in the name of the transferee or transferees a new Bond or Bonds of a like aggregate 

principal amount, series and maturity and the Fiscal Agent shall record the name of each 

transferee in the registration book.  No registration shall be made to bearer.  The Fiscal Agent 

shall cancel any Bond surrendered for transfer. 

The Authority shall cooperate in any such transfer, and the Chairperson and Executive 

Director/Secretary are authorized to execute any new Bond or Bonds necessary to effect such 

transfer. 

The fifteenth day of each calendar month next preceding each interest payment date shall 

be the record date for the Bond.  Payment of interest on the Bond on any interest payment date 

shall be made to the registered owners of the Bond as they appear on the registration book of the 

Fiscal Agent at the close of business on the corresponding record date. 

Section 9.  Proceeds of the Bond; Segregated Borrowed Money Fund.  The proceeds of 

the Bond (the "Bond Proceeds") (other than any accrued interest which must be paid at the time 

of the delivery of the Bond into the Debt Service Fund created above) shall be deposited into a 

special fund separate and distinct from all other funds of the Authority and disbursed solely for 

the purpose for which borrowed or for the payment of the principal of and the interest on the 

Bond.  Monies in the Borrowed Money Fund may be temporarily invested in Permitted 

Investments.  Any monies, including any income from Permitted Investments, remaining in the 

Borrowed Money Fund after the purpose for which the Bond has been issued has been 

accomplished, and, at any time, any monies as are not needed and which obviously thereafter 

cannot be needed for such purpose shall be deposited in the Debt Service Fund. 

Section 10.  Additional Bonds.  No bonds or obligations payable out of the payments 

received by the Authority under the Contribution and Cooperation Agreement may be issued in 

such manner as to enjoy priority over the Bond.  Additional obligations payable out of the 

payments received by the Authority under the Contribution and Cooperation Agreement may be 

issued if their lien and pledge is junior and subordinate to that of the Bond.  Additional 

obligations payable out of the payments received by the Authority under the Contribution and 

Cooperation Agreement may be issued on a parity with the Bond only if all of the following 

conditions are met: 

(a) The additional obligations are to be issued for the purpose of completing the 

Project, undertaking additional projects in TID 18, or refunding obligations issued for those 

purposes; 

(b) The Contribution and Cooperation Agreement is amended to provide for the 

payment of amounts equal to at least the annual interest requirements on the Bond, any parity 

bonds and the additional obligations to be issued; and 

(c) The additional obligations must have debt service payments due on April 1 of 

each year. 
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Section 11.  Discharge and Satisfaction of the Bond.  The covenants and pledges entered 

into, created or imposed pursuant to this Resolution may be fully discharged and satisfied with 

respect to the Bond in any one or more of the following ways: 

(a) By paying the Bond when the same shall become due and payable at maturity or 

upon prior redemption in the manner herein provided; 

(b) By depositing with any fiduciary designated by subsequent resolution of the 

Authority, or in trust for such purpose, at or before the date of maturity or redemption, money in 

the necessary amount to fully pay or redeem the Bond, and to pay interest thereon to maturity or 

to the date of redemption; or, 

(c) By depositing with any fiduciary designated by subsequent resolution of the 

Authority, or in trust for such purpose, at or before the date of maturity or redemption, money or 

direct obligations of, or obligations the principal and interest on which are fully guaranteed by 

the United States of America, in such amount as, together with the income or increment to accrue 

thereon, will be fully sufficient to pay or redeem (when redeemable) and discharge the 

indebtedness of the Bond at or before their maturity dates; provided, that if the Bond is to be 

redeemed prior to the maturity thereof, notice of such redemption shall have been made or 

provided for. 

Upon such payment or deposit of money, in the amount and manner provided by this 

Section, all liability of the Authority with respect to the Bond shall cease, terminate and be 

completely discharged, and the owners thereof shall be entitled only to payment out of the 

money so deposited. 

Section 12.  Amendments to Resolution.  After the issuance of the Bond, no change or 

alteration of any kind in the provisions of this Resolution may be made until the Bond has been 

paid in full as to both principal and interest, or discharged as herein provided, except: 

(a) The Authority may, from time to time, amend this Resolution without the consent 

of any bondholder, but only to cure any ambiguity, administrative conflict, formal defect, or 

omission or procedural inconsistency of this Resolution; and, 

(b) This Resolution may be amended, in any respect, with the written consent of the 

owners of not less than two-thirds (2/3) of the principal amount of the Bond outstanding; 

provided, however, that no amendment shall permit any change in the pledge of revenues 

pledged to pay the Bond, or in the maturity of or interest payment date of any Bond, or a 

reduction in the rate of interest on any Bond, or in the amount of the principal obligation thereof, 

or change the terms upon which the Bond may be redeemed, or make any other modification in 

the terms of the payment of such principal or interest without the written consent of the owner of 

each such Bond to which the change is applicable. 

Section 13.  General Authorizations.  The Chairperson and the Executive 

Director/Secretary and the appropriate deputies and officials of the Authority in accordance with 

their assigned responsibilities are hereby each authorized to execute, deliver, publish, file and 

record such other documents, instruments, notices and records and to take such other actions as 

shall be necessary or desirable to accomplish the purposes of this Resolution and to comply with 
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and perform the obligations of the Authority under the Bond and the Contribution and 

Cooperation Agreement. 

In the event that said officers shall be unable by reason of death, disability, absence or 

vacancy of office to perform in timely fashion any of the duties specified herein (such as the 

execution of Bond), such duties shall be performed by the officer or official succeeding to such 

duties in accordance with law and the rules of the Authority. 

Any actions taken by the Chairperson and Executive Director/Secretary consistent with 

this Resolution are hereby ratified and confirmed. 

Section 14.  Payment of Issuance Expenses.  The Authority authorizes the Purchaser to 

forward the amount of the proceeds of the Bonds allocable to the payment of issuance expenses 

to Old National Bank at Closing for further distribution as directed by Ehlers & Associates, Inc. 

Section 15.  Resolution a Contract.  The provisions of this Resolution shall constitute a 

contract between the Authority and the owner or owners of the Bond and after issuance of the 

Bond no change or alteration of any kind in the provisions of this Resolution may be made 

except as provided in Section 12 hereof, until all of the Bond have been paid in full as to both 

principal and interest.  The owner or owners of the Bond shall have the right in addition to all 

other rights, by mandamus or other suit or action in any court of competent jurisdiction, to 

enforce his or their rights against the Authority. 

Section 16.  Conflicting Resolutions, Ordinances, Severability, Closing and Effective 

Date.  All prior ordinances, resolutions, rules or other actions of the Authority or any parts 

thereof in conflict with the provisions hereof shall be and the same are hereby rescinded insofar 

as they may so conflict.  In the event that any one or more provisions hereof shall for any reason 

be held to the illegal or invalid, such illegality or invalidity shall not affect any other provisions 

hereof.  The appropriate officers and agents of the Authority are hereby directed and authorized 

to do all acts and execute and deliver all documents as may be necessary and convenient to 

effectuate the closing of this transaction.  The foregoing shall take effect immediately upon 

adoption and approval in the manner provided by law. 

Adopted and recorded this 25th day of March, 2021. 

_____________________________ 

Adam Hatfield 

Chairperson 

______________________________ 

Andrea Trane 

Interim Executive Director/Secretary
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EXHIBIT A  

CONTRIBUTION AND COOPERATION AGREEMENT 

THIS AGREEMENT made and entered into this 1st day of April, 2021, by and between the 

Redevelopment Authority of the City of La Crosse (the "Authority") and the City of La Crosse, 

Wisconsin (the "City") witnesseth: 

WHEREAS, the City created the Authority pursuant to the provisions of Section 66.1333, 

Wisconsin Statutes, (the "Act") and a resolution adopted on August 9, 1962; and 

WHEREAS, pursuant to the Act, the City and the Authority have each previously adopted a 

Redevelopment Plan for the Riverside Redevelopment Project, dated February 9, 1995 as amended 

on January 16, 1997 and April 9, 1998 (collectively, the "Redevelopment Plan") and declared the 

property within the boundaries of the Redevelopment Plan to be blighted within the meaning of the 

Act; and  

WHEREAS, under the Redevelopment Plan and the Act, the Authority has the power to 

acquire real property; to hold, improve, clear or prepare such real property for redevelopment; to 

lease, sell or otherwise dispose of such real property; and to issue bonds to finance such activities; 

and 

WHEREAS, the Authority intends to undertake a program of blight elimination, urban 

renewal and redevelopment on certain blighted property located within the boundaries of the 

Redevelopment Plan and the City's Tax Incremental District No. 18 ("TID 18"), consisting of the 

projects listed in the Project Plan for TID 18, which include providing fill and site preparation, as 

well as public improvements and infrastructure that will establish developable sites in and around the 

RiverPoint District and related legal and financing expenses (collectively, the "Project"); and  

WHEREAS, on this same date, the Authority has issued its Taxable Interim 

Redevelopment Revenue Bond, Series 2021 (the "Bond") to provide interim financing for the 

Project; and 

WHEREAS, the Authority has covenanted to issue additional Redevelopment Revenue 

Bonds pursuant to Section 66.1333(5)(a)4. of the Wisconsin Statutes in an amount necessary to 

refund the Bond as it matures in order to provide long-term financing for the Project (the "Long-

Term Bonds"); and 

WHEREAS, the Authority has requested that the City assist in providing support to facilitate 

the marketing of the Bond; and 

WHEREAS, the Project and the issuance of the Bond will assist the Authority in carrying out 

the purposes for which it was created. 

NOW, THEREFORE, in consideration of the premises and the mutual promises of the City 

and the Authority hereinafter set forth, the City and the Authority do hereby agree and covenant as 

follows: 
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ARTICLE I 

COVENANTS OF THE AUTHORITY 

Section 1.1.  The Authority will proceed with all possible diligence to accomplish the Project 

through the issuance of the Bond and the refinancing of the Bond through the issuance of Long-Term 

Bonds as soon as is practicable. 

Section 1.2.  The Authority will provide access to all of its books and records relating to the 

Bond to the City's financial officials, or their designees, during the normal business hours of the 

Authority.  Upon request, said officials or designees shall be permitted to make copies of said books 

and records, or any portions thereof. 

ARTICLE II 

COVENANTS OF THE CITY 

Section 2.1.  On March 1 of each year that any interest is due and payable by the Authority 

on the Bond and the Authority has insufficient funds to pay such interest, the City will pay to the 

Authority funds sufficient to pay any such interest due on the Bond.  Any such payments, however, 

shall be subject to annual budgetary appropriation by the Common Council of the City and any 

applicable levy limitations, pursuant to the procedure set forth in Section 2.2 hereof. 

Section 2.2.  On or before November 1 of each year beginning in 2021, the Authority will 

file with the City Clerk, the Authority's estimate of the amount of the City's obligation under Section 

2.1 of this Agreement during the next succeeding fiscal year, and the staff of the City will include 

such amount in the City budget as submitted to the Common Council for the next succeeding fiscal 

year.  If the Common Council in any year does not budget and appropriate the amount of the City's 

obligation as estimated by the Authority, the City will provide written notice to that effect to the 

Authority and to the original purchaser of the Bond no later than 15 days after adoption and approval 

of the annual budget for that year. 

As of March 1 of each year the Authority will file with the City Clerk its written claim for 

the amount, if any, due to the Authority hereunder, which claim shall be processed pursuant to 

Section 62.12(8) of Wisconsin Statutes or any successor thereto then in effect. 

Within 30 days of receipt of a claim from the Authority, the City will pay to the Authority 

the full amount of its obligation out of any funds available and appropriated by the Common Council 

for that purpose. 

Any payment by the City pursuant to Section 2.1 shall be a donation in assistance of the 

Authority, and the Authority shall not be liable for any repayment thereof. 

Section 2.3.  The City will proceed with all possible diligence to take all actions necessary to 

permit the Authority to accomplish the issuance of the Long-Term Bonds. 
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ARTICLE III 

OTHER PROVISIONS 

Section 3.1.  This Agreement is made for the benefit of the City, the Authority and the owner 

or owners of the Bond, and any payments receivable hereunder by the Authority from the City may 

be pledged and assigned by the Authority as security for the payment of the principal of and interest 

on the Bond.  This Agreement shall constitute a third party beneficiary contract for the benefit of the 

beneficial owner or owners of the Bond. 

Section 3.2.  This Agreement shall not be abrogated, amended, modified or supplemented at 

any time when the Bond is outstanding and unpaid, without the consent of the owners of all of the 

Bond which is outstanding and has not been discharged. 

Section 3.3.  This Agreement shall not have any effect whatsoever, and shall be absolutely 

void, unless and until the Bond have been issued, sold and delivered. 

Section 3.4.  In case any section, subsection or clause of this Agreement shall be held invalid, 

the invalidity thereof shall not affect any other portion of this Agreement and all other portions of 

this Agreement shall nevertheless be in full force and effect. 

IN WITNESS WHEREOF, the City and the Authority have respectively caused this 

Agreement to be duly executed as of the day and year first above written. 

CITY OF LA CROSSE, WISCONSIN 

By:   

Mayor 

(SEAL) 

  

City Clerk 

REDEVELOPMENT AUTHORITY OF THE CITY 

OF LA CROSSE 

By:   

Chairperson 

  

Interim Executive Director/Secretary 
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EXHIBIT B 

PROPOSAL 

 

To be provided by the Purchaser and incorporated into the Resolution. 
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EXHIBIT C 

DEBT SERVICE SCHEDULE 

 

To be provided by Ehlers & Associates, Inc. and incorporated into the Resolution. 
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EXHIBIT D 

(Form of Bond) 

REGISTERED        REGISTERED 

UNITED STATES OF AMERICA 

STATE OF WISCONSIN 

COUNTY OF LA CROSSE 

REDEVELOPMENT AUTHORITY OF THE CITY OF LA CROSSE 

TAXABLE INTERIM REDEVELOPMENT REVENUE BOND, SERIES 2021 

Date of 

Number   Rate    Maturity Date Original Issue Amount   

     R-1    ____%    April 1, 2026       April 1, 2021 $3,000,000  

FOR VALUE RECEIVED, the Redevelopment Authority of the City of La Crosse, La 

Crosse County, Wisconsin (the "Authority"), hereby acknowledges itself to owe and promises to 

pay to _____________________ (or to registered assigns), on the maturity date specified above, 

the principal amount of THREE MILLION DOLLARS ($3,000,000) and to pay interest thereon 

from April 1, 2022 or the most recent payment date to which interest has been paid, unless the 

date of registration of this Bond is after the 15th day of the calendar month immediately 

preceding an interest payment date, in which case interest will be paid from such interest 

payment date, at the rate per annum specified above, such interest being payable annually on 

April 1, with the first interest on this issue being payable on April 1, 2022. 

[The Bond is subject to redemption prior to maturity, at the option of the Authority, on 

any date.  Said Bond is redeemable as a whole or in part, and if in part, in amounts selected by 

the Authority, at the principal amount thereof, plus accrued interest to the date of redemption.] 

Before the redemption of the Bond, unless waived by the registered owner, the Authroty 

shall give notice of such redemption at least five (5) days prior to the date fixed for redemption 

to the registered owner of the Bond to be redeemed, in whole or in part, at the address shown on 

the registration books.  Any notice provided as described herein shall be conclusively presumed 

to have been duly given, whether or not the registered owner receives the notice.  The Bond shall 

cease to bear interest on the specified redemption date, provided that federal or other 

immediately available funds sufficient for such redemption are on deposit with the registered 

owner at that time.  Upon such deposit of funds for redemption the Bond shall no longer be 

deemed to be outstanding. 

Both the principal of and interest on this Bond are payable to the registered owner in 

lawful money of the United States.  Interest payable on any interest payment date shall be paid to 

the registered owner in whose name this Bond is registered on the Bond Register maintained by 

the Executive Director/Secretary (the "Fiscal Agent") or any successor thereto at the close of 

business on the 15th day of the calendar month next preceding the annual interest payment date.  

Principal is payable upon presentation and surrender hereof at the office of the Fiscal Agent.  
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This Bond is transferable only upon the books of the Authority kept for that purpose by 

the Fiscal Agent, by the registered owner in person or his duly authorized attorney, upon 

surrender of this Bond together with a written instrument of transfer (which may be endorsed 

hereon) satisfactory to the Fiscal Agent duly executed by the registered owner or his duly 

authorized attorney.  Thereupon a new Bond or Bonds of the same aggregate principal amount, 

series and maturity shall be issued to the transferee in exchange therefor.  The Authority and 

Fiscal Agent may deem and treat the person in whose name this Bond is registered as the 

absolute owner hereof for the purpose of receiving payment of or on account of the principal or 

interest hereof and for all other purposes.  The Bond is issuable solely as negotiable, fully-

registered Bond without coupons in authorized denominations of $100,000 or more. 

This Bond is issued by the Authority for the public purpose of paying the cost financing a 

program of blight elimination, urban renewal and community development on certain blighted 

property. 

This Bond is issued pursuant to and in full compliance with the Constitution and laws of 

the State of Wisconsin, particularly Section 66.1333 of the Wisconsin Statutes and pursuant to a 

resolution (the "Bond Resolution") adopted by the Authority on March 25, 2021, which Bond 

Resolution is recorded in the official minutes of the Authority for said date.   

THIS BOND IS A LIMITED OBLIGATION OF THE AUTHORITY.  THE 

AUTHORITY HAS NO TAXING POWERS.  THIS BOND SHALL NOT CONSTITUTE A 

DEBT OR OBLIGATION OF THE CITY OF LA CROSSE, WISCONSIN (THE "CITY"), THE 

COUNTY IN WHICH IT IS LOCATED, THE STATE OF WISCONSIN OR ANY POLITICAL 

SUBDIVISION WITHIN THE MEANING OF ANY STATE CONSTITUTIONAL 

PROVISION, STATUTORY LIMITATION, OR CHARTER PROVISION OR LIMITATION 

THEREOF AND SHALL NOT BE A CHARGE AGAINST THEIR GENERAL CREDIT OR 

TAXING POWERS, EXCEPT TO THE EXTENT THAT THIS BOND IS SECURED BY A 

CONTRIBUTION AND COOPERATION AGREEMENT BETWEEN THE CITY AND THE 

AUTHORITY DATED AS OF APRIL 1, 2021 (THE "CONTRIBUTION AND 

COOPERATION AGREEMENT"). 

The Bond is payable only from: 

(1) payments received by the Authority pursuant to the Contribution and Cooperation 

Agreement; 

(2) the proceeds derived from the issuance and sale of taxable redevelopment revenue 

refunding bonds which the Authority has covenanted in the Bond Resolution to 

issue and which shall be set aside as a special trust fund for that purpose; and 

(3) any proceeds of the issuance and sale of the Bond set aside for payment of interest 

on the Bond. 

It is hereby certified, recited and declared that all acts, conditions and things required to 

exist, happen and be performed precedent to and in the issuance of this Bond do exist, have 

happened and have been performed in due time, form and manner as required by law and that the 

revenues pledged to the payment of the principal of, premium, if any, and interest on this Bond 



QB\67016388.1 

 

 

 -3-  
 

and the issue of which it forms a part, as the same become due, will be sufficient in amount for 

that purpose.   

IN WITNESS WHEREOF, the Redevelopment Authority of the City of La Crosse, 

[having no official or corporate seal,] has caused this Bond to be signed in its name by its 

Chairperson and its Executive Director/Secretary all as of the date of original issue specified 

above. 

REDEVELOPMENT AUTHORITY OF THE 

CITY OF LA CROSSE 

By:   

  Chairperson 

[(SEAL)] 

By:   

  Interim Executive Director/Secretary 
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ASSIGNMENT 

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto 

____________________________________________________________________________ 

 (Name and Address of Assignee) 

____________________________________________________________________________ 

 (Social Security or other Identifying Number of Assignee) 

the within Bond and all rights thereunder and hereby irrevocably constitutes and appoints 

__________________________, Legal Representative, to transfer said Bond on the books kept 

for registration thereof, with full power of substitution in the premises. 

Dated: _____________________ 

Signature Guaranteed: 

____________________________   _____________________________ 

(e.g. Bank, Trust Company     (Registered Owner) 

or Securities Firm) 

 NOTICE:  This signature must correspond with the 

name of the registered owner as it appears upon 

__________________________ the face of the within Bond in every particular, 

(Authorized Officer) without alteration or 

enlargement or any change whatever. 


