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Why Ehlers Investments?

el Public sector focus

* Only serve local governments, public agencies & special authorities
* Unique insight into best practices

el Fiercely independent

* Fiduciary responsibility to you alone
* Prioritized principles: safety, liquidity, yield

e Fee only pricing

* Transparent AUM fee structure
e Hourly or flat-rate fees for other services

el FUlly integrated services

* Clients rely on a cohesive team to navigate all facets of public finance
* Tailored investment solutions
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Delivering Client Value

Service continuity
with Ehlers’
Municipal Advisor
& your team

Time savings for
highest & best use
of staff time

Best price
execution on all
transactions

Fiduciary
relationship
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Easy to use
reporting tools &
generation

Cash flow
forecasting &
planning




Robust Reporting & Analysis

* Reports customized for each Eh EHLERS
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2022A Income Projections
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All income projections based upon current project schedule. Projected income based on currently available investment yields, subject to change and availability- dependent upon
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Projected income 9-month spend-down: $14,500
Estimated fees: $2,500

Projected income net of fees: $ 12,000

investment rates available at time of execution as well as draw schedules.

Income projections could be increase or decrease, depending on the pace of actual project expenditures.
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Important Disclosures

Ehlers is the joint marketing name of the following affiliated businesses (collectively, the “Affiliates”): Ehlers & Associates, Inc.
("EA”), a municipal advisor registered with the Municipal Securities Rulemaking Board (“MSRB”) and the Securities and
Exchange Commission (“SEC”); Ehlers Investment Partners, LLC (“EIP”), an SEC registered investment adviser; and Bond Trust
Services Corporation (“BTS”), a holder of a limited banking charter issued by the State of Minnesota.

Where an activity requires registration as a municipal advisor pursuant to Section 15B of the Exchange Act of 1934 (Financial
Management Planning and Debt Issuance & Management), such activity is or will be performed by EA; where an activity
requires registration as an investment adviser pursuant to the Investment Advisers Act of 1940 (Investments and Treasury
Management), such activity is or will be performed by EIP; and where an activity requires licensing as a bank pursuant to
applicable state law (paying agent services shown under Debt Issuance & Management), such activity is or will be performed
by BTS. Activities not requiring registration may be performed by any Affiliate.

This communication does not constitute an offer or solicitation for the purchase or sale of any investment (including without
limitation, any municipal financial product, municipal security, or other security) or agreement with respect to any investment
strategy or program. This communication is offered without charge to clients, friends, and prospective clients of the Affiliates
as a source of general information about the services Ehlers provides. This communication is neither advice nor a
recommendation by any Affiliate to any person with respect to any municipal financial product, municipal security, or other
security, as such terms are defined pursuant to Section 15B of the Exchange Act of 1934 and rules of the MSRB. This
communication does not constitute investment advice by any Affiliate that purports to meet the objectives or needs of any
person pursuant to the Investment Advisers Act of 1940 or applicable state law.
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