
09.30.14

CHARMANT HOTEL DEVELOPMENT AGREEMENT

This Charmant Hotel Development Agreement (hereafter
"Agreement") is made by and among the City of La Crosse,
Wisconsin, a Wisconsin municipal corporation with offices located at
400 La Crosse Street, La Crosse, Wisconsin, 54601 ("City"), and
The Charmant Hotel, LLC, a Wisconsin corporation with offices
located at 102 Jay Street, Suite 400, La Crosse, Wisconsin, 54601
("Developer").

WITNESSETH:

Whereas, Developer proposes to own, refurbish, renovate
and develop a currently underutilized downtown property into a
boutique hotel ("Project") within the City ofLa Crosse on property it
will own all of which property is more particularly described in
Exhibit A ("Real Estate");

Whereas, Developer further proposes to create fifty (50)
jobs, ofwhich fifteen (15) shall befull-time jobs at the Project;

Whereas, thegoals for the Real Estate include encouraging
private development and improvements and undertaking public
improvements that promote desirable and sustainable uses, which further serve the needs ofthe community and
visitors as well as fulfilling theaesthetic character standards ofthe City;

Whereas, the City finds itnecessaryto further redevelop an area ofthe City within TaxIncremental District
No. 11, ("TID #11"), in order to further redevelop an area of the City's downtown, reduce underutilized property,
grow thetaxbase as well as provide for a place ofemployment for citizens oftheStateand the City;

Whereas, Section 66.1105, Wis. Stat., empowers cities to assist redevelopment projects by lending or
contributing funds as well as performing other actions of a character which the City is authorized to perform for
othergeneral purposes;

Whereas, the City has found and determined that: (1) the economic vitality of the Real Estate is essential
to the economic health ofthe City and other taxing jurisdictions within the City; (2) the proposed development ofthe
Real Estate through the construction of the Project is an integral part of the commercial needs of City residents,
local businesses and the surrounding area; and (3) the benefits to be gained bythe City as a result of the Project
are greaterthanthe costs to the City under this Agreement;

Whereas, the Developer and the City agree thatthe Real Estate's development and improvement shall (1)
result in an economic andaesthetic benefit to the City and thesurrounding area, including, without limitation, growth
in thetax baseand job creation; and (2) besecured for the future benefit ofthe citizens and the community through
the construction and development of the Project all in accordance with the Master Plan to be prepared by the
Developer and approved bythe City Plan Commission;

Whereas, the City desires the Project to proceed for the reasonsset forth above and ultimately to provide
increased taxrevenues for the City andvarious taxing jurisdictions authorized to levy taxeswithin TID #11;
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