CITY OF LA CROSSE

400 La Crosse Street
La Crosse, Wisconsin 54601
(608) 789-CITY
www.cityoflacrosse.org

LEGISLATION STAFF REPORT FOR COUNCIL

File ID Caption
24-0154 P RESOLUTION providing for the redemption and payment prior to maturity of the Note Anticipation

Notes, Series 2021, of the City of La Crosse, La Crosse County, Wisconsin, and, in connection therewith,

the execution of related documents necessary to effectuate such redemption.

Staff/Department Responsible for Legislation

Finance Department

Requestor of Legislation
Chadwick Hawkins

Location, if applicable
N/A

Summary/Purpose
The City borrowed approximately $4.235M for project within TIF 13 with a NAN (note anticipation note) in 2021. Current projects are either

completed or funded with other sources and these funds can not be used for any other purposes.

Background

To save on future interest costs, we ask to repay $2.105M to principal.

Fiscal Impact

Savings on future interest charges

Staff Recommendation

Staff recommends approval of Resolution
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