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GUARANTY

The undersignedunconditionallyguaranteesto the Redevelopment Authority of the City of La
Crosse, a corporation created under Wis. Stat. § 66.1333, whose address is City Hall, 400 La Crosse
Street, La Crosse, Wisconsin 54601 (the "City") payment when due whether by stated maturity,demand,
acceleration or otherwise, of all existing and future indebtedness to the City of Doerflinger's Second
Century, Inc. (jointly and severally the "Borrower"), howsoever this indebtedness has been or may be
incurred or evidenced, whether absolute or contingent, direct or indirect, voluntary or involuntary,
liquidated or unliquidated, joint and several, and whether or not known to the undersigned at the time of
this Guaranty or at the time any future indebtedness is incurred (the "Indebtedness").

The Indebtedness guaranteed by this Guaranty includes without limit: (a) all Indebtedness of the
Borrower to the City, including Indebtedness evidenced by any promissory notes; (b) all obligations or
liabilities of the Borrower to the City arising under any guaranty where the Borrower has guaranteed the
payment of Indebtedness owing to the City from a third party; (c) all obligations or liabilities of the
Borrower to the City arising out of any other agreement by the Borrower, including without limit any
agreement to indemnify the City for environmental liability or to clean up hazardous waste; (d) all
Indebtedness, obligations or liabilities for which the Borrower would otherwise be liable to the City were
it not for the invalidity, irregularity or unenforceability of them because of any bankruptcy, insolvency or
other law or order of any kind; (e) all amendments, modifications, renewals and/or extensions of any of
the above, including without limit amendments, modifications, renewals and/or extensions that are
evidenced by new or additional instruments, documents or agreements; and (f) all costs and expenses of
collecting Indebtedness, including without limit reasonable attorney fees.

The undersignedwaive(s) notice of acceptanceof this Guaranty and presentment, demand,protest, notice
of protest, dishonor, notice of dishonor, notice of default, notice of intent to accelerate or demand
payment ofany Indebtedness, and diligence in collecting any Indebtedness. The undersigned agree(s) that
the City may (a) modify the terms of any Indebtedness, (b) compromise, extend, increase, accelerate, or
renew any or all Indebtedness, (c) forbear to enforce payment of any or all Indebtedness,or (d) permit the
Borrower to incur additional Indebtedness, all without notice to the undersigned and without affecting the
unconditional obligation of undersigned under this Guaranty. The undersigned further waive(s) any and
all other notices to which the undersigned might otherwise be entitled. The undersigned acknowledge(s)
and agree(s) that the liabilities created by this Guaranty are direct and are not conditioned upon the City's
pursuit of any remedy it may have against the Borrower, any other person, or any security or collateral.
The obligations of the undersigned under this Guaranty will not be affected or impaired by the invalidity,
irregularity or unenforceability of any or all of the Indebtedness because of any bankruptcy, insolvency or
other law or order of any kind or for any other reason. Additionally, no defense or setoff available at any
time to the Borrower will be a defense or setoff to the obligations of the undersigned under this Guaranty.

The undersigneddeliver(s) this Guaranty based solely on the undersigned's independent investigation of
the Borrower's financial condition and the undersigned is (are) not relying on any information furnished
by the City. The undersigned assume(s) full responsibility for obtaining any further information
concerning the Borrower's financial condition, the status of the Indebtedness, or any other matter that the
undersignedmay deem necessary or appropriate from time to time. The undersigned waive(s) any duty on
the City's part, and agree(s) that it is not relying upon nor expecting the City to disclose to the
undersignedany fact now or later known by the City, whether relating to (a) the Borrower's operations or
its conditions, (b) the existence, liabilities or financial condition of any co-guarantor of the Indebtedness,
(c) the occurrence of any default with respect to the Indebtedness, or otherwise, notwithstanding any
effect these facts may have upon the undersigned's risk under this Guaranty or the undersigned's rights
against the City. The undersigned knowingly accept(s) the full range of risk encompassed in this














