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	File ID: 26-0739
	Caption: Resolution allocating $600,000 to the Redevelopment Authority (RDA) from Tax Increment District (TID) 11 to oversee predevelopment work for the Public Market project.
	Staff/Department Responsible: Planning and Development
	Requestor: 
	Location: Within the TID 11 half mile boundary
	Summary/Purpose: This resolution would allocate $600,000 from TID 11 to the RDA for urban renewal, including the completion of pre-development work associated with a public market.
	Background: In 2017 the City began work exploring a public market project, to which a feasibility study, site analysis, and business plan were conducted. In 2021, the City adopted a resolution expressing its desire to pursue the development of a public market. Due to the pandemic and other factors this project was put on hold. 
Staff has worked to further this effort over the past year, including further research, connecting with peer cities, speaking with public market experts, and attending formal training on markets. As a result of these efforts, staff is recommending the previous studies be updated to reflect current market conditions, project costs, and development opportunities prior to advancing the project. Staff advise the best avenue for this involves a partnership with the RDA, in conjunction with a third-party entity to complete the predevelopment work associated with the Public Market project.
	Fiscal Impact: $600,000 from TID 11
	Staff Recommendation: Approval


