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	Staff/Department Responsible: Mara Keyes / Planning, Development & Assessment
	Requestor: Planning, Development & Assessment
	Location, if applicable: N/A
	Background: The Common Council allocated $400,000 of the ARPA dollars to Down Payment Assistance. In June 2023, the program policy was approved. In April 2024, the program launched.
	Fiscal Impact: $400,000 allocated in ARPA Down Payment Assistance, $175,000 remaining to be disbursed
	Staff Recommendation:  Staff Recommends Approval. 
	File ID: 24-1254
	Caption: Down Payment Assistance Inter-Agency Agreement
	Summary/Purpose: ARPA requires funds to be obligated in a written agreement by the end of 2024. This Inter-Agency Agreement has been created using a template provided by Baker Tilly. The purpose of this agreement is to obligate Down Payment Assistance funds in an agreement between City Council and the Redevelopment Authority. �


