2.17 ANNUAL OPERATING BUDGET.

(F)

Adoption of budget; changes, how made:

(1)

(2)

“)

The Common Council by vote of the majority of its entire membership, may make
such changes in the proposed budget submitted by the Board of Estimates either
as to purposes or amounts for which money may be expended with the exception
of debt service.

The Common Council, on or before the third Tuesday in November, shall adopt
the proposed budget by a majority vote of those present and voting cither as
submitted or as changed by the Council. It shall not be necessary to refer the
budget to a committee of the Common Council.

The procedure of the Common Council to adopt the proposed budget shall consist
of:

(a) A public hearing is held, at which time any resident or taxpayer of
the City shall be given an opportunity to be heard on the proposed budget
as the budget summary was published in the newspaper. This may be
accomplished by convening into Committee of the Whole.

(b)  After an opportunity has becn given to those wishing to be heard,
the public hearing is adjourned until after the Common Council considers
the proposed budget and makes any changes.

(c) After the Council considers the proposed budget, and if any
changes arc made in the proposed budget different from the budget
summary which was published in the newspaper, then a further public
hearing is held in order to provide an opportunity to be heard by any
resident or taxpayer on the proposed changes.

(d) Finally, the budget is adopted with any changes.

The adoption of the budget shall determine the amount of money to be levied
upon all taxable property in the City for the ensuing year.

The tax levy shall be computed by deducting the surplus and miscellaneous
revenues available therefore from the appropriations for expenditures for the
ensuing year, The Director of Finance/Treasurer shall then certify the necessary
taxes to be levied and shall calculate the tax rate. Such tax rate shall be the rate of
the ensuing tax levy.
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