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	File ID: 26-0289
	Caption: Resolution regarding the administration and financial maintenance of American Rescue Plan Act (ARPA) funds received by the City.
	Staff/Department Responsible: Julie Emslie, Planning Dept working in collaboration with Finance Dept
	Requestor: Planning & Finance Departments
	Location: NA
	Summary/Purpose: A handful of ARPA-funded projects have come in, or are projected to come in, under budget. This resolution seeks to reallocate those funds. It will move ARPA eligible projects that were funded by ARPA Interest funds to be paid for with ARPA Non-Lost Revenue funds, and in turn replenish the ARPA Interest Funds account with any funds that were utilized. 
It will add more funds to the General Fund account by reimbursing Budget Carryover funds. 
It will also allow for operational expenses related to ARPA to be paid for with ARPA funds, and the remainder to be applied to allowable expenses in compliance with ARPA's "Provision of Government Services". 
It will approve a budget amendment to the relevant The Parenting Place contract and provide an 8-month extension to the timeline for the North La Crosse Business Association project.
	Background: The US Treasury is very limiting in how these funds can be redistributed. Working within the US Treasury guidelines, and with assistance from Baker Tilly, staff's intent has been to reallocate funds so that more funding is made available in sources with a lesser amount of restrictions and/or are to the most financial benefit to the City. 
	Fiscal Impact: An increase of $97,000 to ARPA Interest Funds; $58,000 to the General Fund; and $104,000 to ARPA Administrative Expenses and allowable expenses related to "Government Services"
	Staff Recommendation: Approval


