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MEMORANDUM OF AGREEMENT

This Memorandum of Agreement (hereinafter "Agreement") is made by and
between Aguilera Development, LLC, a Wisconsin limited liability company (hereinafter
"Aguilera Development" or "Party") and University of Wisconsin - La Crosse (hereinafter
"UW-L" or "Party") (collectively hereinafter "Parties").

RECITALS

WHEREAS, Aguilera Development is in the process of designing, obtaining the
necessary governmental approvals for, and constructing a commercial building and
improvements for infill development of high-density housing, office space, and rental
space in the "Goose Town Neighborhood" (herein "Project") on the real estate located at
13th and Badger Streets, La Crosse, Wisconsin; and

WHEREAS, the building containing the residential housing units in the Project
will be named "Aguilera"; and

WHEREAS, UW-L and Aguilera Development desire to ensure that up to one
hundred (100) students enrolled at UW-L that are tenants of Aguilera will receive a UW-
L issued, on-campus overnight parking pass; and.

NOW, THEREFORE, in consideration of the foregoing and the mutual covenants,
promises, obligations and commitment contained herein, the Parties agree as follows:

I.

AGUILERA DEVELOPMENT'S OBLIGATIONS

A. During the term of this Agreement, Aguilera Development shall pay to
UW-L a Parking Permit Fee of Twenty Dollars ($20.00) per month for each Parking
Permit issued to a tenant of Aguilera Development. The minimum Parking Permit Fee
payable by Aguilera Development to UW-L annually shall be the equivalent of fifty (50)
annual Parking Permit Fees (12 x monthly Parking Permit Fee x 50). As an example,
the minimum fee for the first year of this Agreement would be Twelve Thousand Dollars
($12,000.00).

B. Each year on the anniversary date of the Effective Date, the Parking
Permit Fee shall be increased by the increase in the Consumer Price Index (Midwest
Region, All Urban Consumers) since the previous anniversary date of the Effective
Date.

C. Aguilera Development shall provide UW-L with written notice of the date
upon which residential units in Aguilera are available for occupancy. The date of
availability identified in the notice shall be the Effective Date under this Agreement.
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