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	File ID: 24-0151
	Caption: Resolution approving lease renewal with Rivercrest Village Partners.
	Staff/Department Responsible: Submitted by Andrea Trane, Director of Planning, Development and Assessment
	Requestor: Request by Rivercrest Village Partners to renew the lease.
	Location: Parcel 17-50325-200, 5050 Mormon Coulee Rd, Council District 13.
	Summary/Purpose: Rivercrest Village Partners has request a one year extension of this lease on city-owned property.
	Background: In June 2022 a one year extension of a previously existing 20 year lease was approved by the Council as 22-0814 with a renewed annual payment calculation of $5000.  At that time Rivercrest Village Partners inquired about purchasing the property.  At that time staff recommended a one year lease to allow time for staff to explore this possibility.  The lease that was approved by Council was not signed by Rivercrest.  The lease came back to the Council in October 2022 as 22-1294 which was approved by the Council and signed by both parties.  

Over the following months staff reviewed the possibility of selling the property and due to the need for the City to retain ownership and sufficient access to Pammel Creek for needed repairs, it is not recommended that the City sell this property.  The City supports renewal of this lease again with an end date of June 30, 2024 to allow Rivercrest Village to accommodate their residents.

	Fiscal Impact: Lease payment of $5,350 to be paid to the City.
	Staff Recommendation: Staff recommends approval on the lease renewal to end June 30, 2024.


