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LEGISLATION STAFF REPORT FOR COUNCIL

File 1D 50239 Captlon Resolution approving Settlement Agreement in the case of J.P. Chase Commercial Mortgage Securities
Trust and the City of La Crosse, Wisconsin of La Crosse, La Crosse County Circuit Court Case No.

23-Cv-016.

Staff/Department Responsible for Legislation
Shannon Neumann, Assessment Office

Requestor of Legislation
Shannon Neumann, Chief City Assessor

Location, if applicable
Parcels at Valley View Mall - 17-10315-090, 17-10315-160

Summary/Purpose

The purpose of this resolution is to approve the Settlement Agreement with J.P. Chase Commercial Mortgage Securities Trust regarding
taxation of these properties.

Background

The Board of Review approved the property owner's request to decrease the assessed value of these parcels.

In 2022, these properties sold along with another as a foreclosure sale, which the assessment office considered an invalid sale and waived
them to circuit court. In 2023, the properties were sold again, this time as a bank sale, and the matter was heard before the Board of
Review. Once again, the assessor’ s office did not consider the bank sale a valid transaction. After the assessor presented their

recommendations to the Board of Review, the board sided with the property owner and lowered the value based on the sale and appraiser
of the combined properties.

Fiscal Impact

$266,887 from the Unassigned general fund balance . Charge back funds received shall be returned to the same fund.

Staff Recommendation
Approval
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