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LEGISLATION STAFF REPORT FOR COUNCIL

File ID Caption

23-0302 Resolution authorizing second amendment to $6,660,000 Industrial Develop Revenue Bond DuraTech

Staff/Department Responsible for Legislation

Requestor of Legislation

DuraTech Industries, Inc.

Location, if applicable

Summary/Purpose

DuraTech Industries, Inc. is amending the IDRB to change the interest rate on the bond. The LIBOR
index currently used to calculate interest on the bonds will be changed to SOFR.

Background

Council must approve any amendments because the City is party to the bond agreement; the
borrowers use the City's good credit rating to obtain a better interest rate for their project.

The initial bond finding was considered by the Council in November 2016 (16-1003) and March 2017
(17-0163) with the first amendment in September 2017 (17-1060).

Fiscal Impact

None

Staff Recommendation




	Staff/Department Responsible: 
	Requestor: DuraTech Industries, Inc.
	Location, if applicable: 
	Background: Council must approve any amendments because the City is party to the bond agreement; the borrowers use the City's good credit rating to obtain a better interest rate for their project.
The initial bond finding was considered by the Council in November 2016 (16-1003) and March 2017 (17-0163) with the first amendment in September 2017 (17-1060).
	Fiscal Impact: None
	Staff Recommendation: 
	File ID: 23-0302
	Caption: Resolution authorizing second amendment to $6,660,000 Industrial Develop Revenue Bond DuraTech
	Summary/Purpose: DuraTech Industries, Inc. is amending the IDRB to change the interest rate on the bond.  The LIBOR index currently used to calculate interest on the bonds will be changed to SOFR.




