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	Staff/Department Responsible: Andrea Trane/Planning, Development and Assessment
	Requestor: Andrea Trane
	Location, if applicable: Properties in the floodplain
	Background: Many properties in the city face challenges for requirements for floodplain insurance.  The goal is to provide assistance and work to redevelop these properties.
	Fiscal Impact: $1,100,000 from ARPA lost revenue
	Staff Recommendation: Approval
	File ID: 23-0451
	Caption: Resolution approving American Rescue Plan Act (ARPA) Funding for costs associated with residential development in the floodplain.
	Summary/Purpose: The purpose is to utilize ARPA funding to provide financial assistance for residents in the floodplain interested in accessing assistance to accommodate requirements for their properties to fill basements and relocate utilities. Currently funding is only available to properties in the 1/2 mile of TID 13.  Also planning to acquire and prepare properties in the floodplain for redevelopment.


