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	Staff/Department Responsible:  Jonah Denson / Planning & Community Development
	Requestor:   Jonah Denson
	Location, if applicable: N/A
	Background: Common Council approved $400,000 of ARPA funds for a down payment assistance program for low-moderate income households. This policy outlines the guidelines of the program. 
Key Highlights:
-Must be a first time home buyer 
-Must have an income of 120% CMI or below
-Must attend home buyer education class
-$25,000 max grant award - sliding scale based on income level

	Fiscal Impact: 
	Staff Recommendation:  Planning Department recommends approval of this policy
	File ID: 23-0453
	Caption: Review and Approve Policy - Home Buyer Down Payment Assistance Program
	Summary/Purpose: Implementing a policy guide for how we will award grants within the Home Buyer Down Payment Assistance Program.


