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	Staff/Department Responsible:  Jonah Denson / Planning & Community Development
	Requestor:   Jonah Denson
	Location, if applicable: N/A
	Background: At the April 26th 2023 ECDC meeting Planning Dept presented a proposed policy for the ARPA funded Home Buyer Down Payment Assistance program. The commission voted unanimously to accept an amended policy. The amendment to the policy changed the 10 year owner occupied deed restriction requirement to a 20 year owner occupied deed restriction to match that of our Replacement Housing Program. At the May 24th 2023 ECDC meeting Planning Dept presented information to the commission in an effort to revise the owner occupied deed restriction in the policy to reflect US Dept of Housing & Urban Development recommendations. The commission approved changing the owner occupied deed restriction from 20 years to 5 years for grants from $0.00 - $15,000.00 and 10 years for grants $15,001.00 - $25,000.00 
	Fiscal Impact: Once ARPA admin funds run out, City tax dollars would need to be used to monitor grantees unless other Federal Grant funds are used to support the program
	Staff Recommendation: Planning Department recommends approval of the policy as it was approved at 5-24-23 ECDC Meeting.
	File ID:  23-0453
	Caption: Home Buyer Down Payment Assistance Program - Updated Memo
	Summary/Purpose: Seeking approval of the policy outlining the Home Buyer Down Payment Assistance Program 


