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We know how much things can cost when the city is involved. Need | mention the $31,000 spent to open the doors of
the Southside Neighborhood center for 4 days for the homeless? In a building already owned by the city. | will visit that
when we discuss Homeless at a soon but later date.

After reviewing my comments, | think that the Seniors might be better off with your proposal. It could be possible that
they could sell and share some proceeds back to city and relocate if they found a modern facility to rent, etc

| would simply recommend that the council to approve the resolution and preserve 100% of the equity for the city for a
dollar and let them feel good about their center on their dime

Rick Hamilton

Sent from my Galaxy
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COVENANTS AND RESTRICTIONS

Recitations.

The City is selling the property to Harry J. Olson Senior Citizen Center, Inc. (Purchaser) for the
sum of $1.00, which the parties agree is less than fair market value. It is agreed that the purpose
of a sale below fair market value is for the continued operation of a Multipurpose Senior Center
which serves the needs of the public. Any encumbrances or restrictions to the use or sale of the
property are considered to be for the continuation of use for this sole purpose of a Multipurpose
Senior Center and to recover public investment of funds within a reasonable amount of time after
the sale should the property cease to serve that purpose.

Condition and Repair.

The Purchaser agrees to keep the property in good condition and repair so as not to have a blighting
influence on the neighborhood. Purchaser further agrees to not do anything to dimmish or impair
the value of the property.

Maintenance.

Upon conveyance of the property, the City shall not be responsible for any maintenance of the
property. The City will discontinue any contracts in place for the maintenance, including, without
limitation, plumbing, heating, ventilation, air conditioning and elevator. The City has provided to
the Buyer copies of two A & E reports for the premises.

Transfer and Recapture Provisions:

The Purchaser agrees that for the first fifteen (15) years, there shall not be any change of use in the
property, without the advance written approval of the City Council of the City of La Crosse.

With respect to any portion of the property, any future sale, transfer of any kind, mortgage, option
agreement, management agreement, lien, encumbrance, or lease for a period of 12 months or more,
(including all renewals and options contained within the agreement) the following restrictions
apply:

Right of First Refusal / Option to Purchase.

1. Purchaser agrees that there will be no sale of the property for the first three (3) years.
If Purchaser elects to sell or transfer the property or any portion of the property, the
same must first be offered in writing to the City of La Crosse. The City shall have the
option to repurchase the property for the initial price of $1.00 plus the reasonable cost
of any improvements paid by purchaser that were not previously reimbursed subject to
depreciation and wear and tear and any mortgages on the property, provided the same
were approved in advance, in writing, by the City Council of the City of La Crosse. In
the case of the lease of the property or any portion thereof, the City may terminate the
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STATE OF WISCONSIN )
)S.S.
LA CROSSE COUNTY )

Personally, came before me this

instrument and acknowledged the same,

Seller:

CITY OF LA CROSSE, WISCONSIN:

Mayor

Countersigned:

City Clerk

Notary Public - State of Wisconsin
My Commission expires:

day of , 2017, the above-named Mitch
Reynolds, Mayor and Nikki Elsen, City Clerk, to me known to be the persons who executed the foregoing
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