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LEGISLATION STAFF REPORT FOR COUNCIL

File ID Caption
25-1119

Resolution authorizing a Development Agreement for the Grandview Apartments project regarding a
Site Assessment Grant (SAG) award from the Wisconsin Economic Development Corporation (WEDC).

Staff/Department Responsible for Legislation

Julie Emslie, Planning & Development

Requestor of Legislation

Hamilton Real Estate

Location, if applicable

1701 Main Street

Summary/Purpose

The Site Assessment Grant (SAG) requires a development agreement be in place between the City and the private developer.

Background

The City has been working with Hamilton Real Estate to access funding opportunities to support the redevelopment of 1701 Main Street.
The current building has significant environmental remediation needs, including asbestos abatement and removal of lead pipes. The SAG
provides funding to assist in covering these costs. The grant requires the City to serve as the applicant for these funds, and instances where
private developers are involved, the City serves as pass-through entity for these funds.

Fiscal Impact

Up to $150,000 grant from the WEDC that would be passed through to the developer as reimbursement to documented expenses that meet
the criteria of the grant agreement

Staff Recommendation

Approval
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