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LEGISLATION STAFF REPORT FOR COUNCIL

File ID Caption

b)5-1022 Resolution approving transfer of Tax Incremental District 18 funds as a contribution to the

Redevelopment Authority for acquisition of property for River Point District.

Staff/Department Responsible for Legislation

Andrea Trane / Department of Planning and Development / Redevelopment Authority

Requestor of Legislation

Andrea Trane, Executive Director of the Redevelopment Authority

Location, if applicable

63 Kraft Street

Summary/Purpose

There is a property for sale that is part of the Redevelopment Plan and Planned Development District documents, noted to be a part of
River Point District. The price is $1,370,000. The Redevelopment Authority does not have sufficient funds to purchase. An eligible use of
TID funds is to transfer to the Redevelopment Authority. This request is to transfer funds from TID 13, which has sufficient cash and is
beyond its expenditure period, to TID 18 for this purpose to transfer to the RDA for the property acquisition.

Background

There is a property for sale that is part of the Redevelopment Plan and Planned Development District documents, noted to be a part of

River Point District. The RDA recently acquired two vacant parcels adjacent to this one. It would potentially make a 3 acre redevelopment
opportunity as part of River Point District.

Fiscal Impact
Up to $1,400,000 from TID 18

Staff Recommendation
Approval
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