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	File ID:  23-0739
	Caption:  Action on Offer to Purchase 1223 9th St S
	Staff/Department Responsible:  Planning, Development & Assessment
	Requestor:  Jonah Denson
	Location:  17-30022-30 - 1223 9th St S, La Crosse WI 54601
	Summary/Purpose:  Requesting approval to purchase - 1223 9th St S, La Crosse WI 54601 for $92,000.00
	Background:  Staff walked through the property at 1223 9th St S and determined, based on the blighted condition of the home, it would cost more to rehab than to reconstruct. An offer to purchase for $92,000.00 was accepted by the seller on June 7, 2023 contingent on ECDC approval. If the property is secured, the buildings on the property will be demolished and the parcel will be used to build a new home through the City Replacement Housing Program.
	Fiscal Impact:  CDBG funds will be used to purchase and demo the property and a $50,000 La Crosse County Acquisition/Demolition grant will be applied for to help cover costs. Property is currently assessed at $146,600. A new home on the parcel will likely assess higher than $250,000.
	Staff Recommendation:  The Planning, Development & Assessment Department recommends approval of the offer to purchase for $92,000.


