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	File ID: 25-1279
	Caption: Renovation Loan Forgiveness Request
	Staff/Department Responsible: Planning and Development
	Requestor: Mara Keyes
	Location: 
	Summary/Purpose: The homeowner is requesting an increase in the percentage of loan forgiveness from 10% to 35% when the loan is paid in full. 
	Background: The homeowner took out a City of La Crosse Renovation Loan for $34,072.67 in November of 2018. Today the balance including the 1% simple interest accrued is now $36,429.04.

The loan agreement states that when the loan is paid in full, 10% of the principal amount will be forgiven - $3,425.20. 
	Fiscal Impact: 35% of the total loan amount is $12,750.16�, an increase in loan forgiveness of $9,3244.96
	Staff Recommendation: Staff recommends denial, given the precedence this would set on home loan forgiveness. 


